Schedule VII:

92,76,41,20,000

1,78,76,31,245

3,30,84,00,010

11,16,51,10,500

1,08,02,52,61,755

Schedule VIl :

5,33,18,36,76,763

1,39,15,85,00,000

2,34,95,67,500

90,19,00,94,780

Investments:
(net of diminution in value, if any)

1. Securities of Central and
State Governments

2. Equity Shares & Stocks

3. Preference Shares and
Stocks

4. Notes,Debentures and
Bonds

5. Others

Loans & Advances:
1. Foreign Governments
2. Banks:
(a) In India
(b) Outside India
3. Financial Institutions:
(a) In India

(b) Outside India

1,06,83,76,64,874

2,13,67,83,687

40,61,99,960

2,13,03,59,328

11,59,75,13,000

1,23,10,85,20,849

5,56,97,47,43,079

1,36,25,95,00,000

2,46,51,00,000.00

1,16,48,37,74,169

3,80,73,39,73,482 4. Others 4,80,15,09,10,917
11,4561,58,12,525 12,92,33.40.28,165
Schedule IX : Bills of Exchange and Promissory
Notes Discounted/Rediscounted:
30,57,58,00,000 (@) In India 52,90,00,00,000
(b) Outside India -
30,57,58,00,000 52.90,00,00,000
contd ....4
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Schedule X :

5,12,00,83,818
1,53,29,824

5,13,54,13,642
1,70,20.85,519

3.43,33,28.123

1,43,24,61,033
11,38,79,687
5.43.86.420

1,49,19,44,300
1,23 59,32 729

25,60,11.571

3,68,93,39,694

Schedule XI :

11,01,78,09,688
6,43,23,99,561
5,72,93,416
3,45,65,21,868
24,81,12,69,103

Fixed Assets:
(At cost less depreciation)

1. Premises

Gross Block b/f

Additions during the year

Disposals during the year

Gross Block as at the end of the year
Accumulated Depreciation

Net Block

2. Others

Gross Block b/f

Additions during the year

Disposals during the year

Gross Block as at the end of the year
Accumulated Depreciation

Net Block

Other Assets:

1. Accrued interest on
a) investments / bank balances
b) loans and advances

2. Deposits with sundry parties

3. Advance Income Tax paid (Net)

4. Others [including Net Deferred
tax asset of ¥17,87,80,13,378

5,13,54,13,642.00

11,13,18,521.00

5,24,67,32,163
1.93,19,79.847

3,31.47 52,216

1,49,19,44,300
42,27,33,039
5.45.87,263

1,86,00,90,076
1,42.79,22 136

43.21,67 940

3,74,69,20,156

14,68,26,12,658
19,41,59,36,548
5,80,06,510
9,38,09,84,168
73,82,18,10,943
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45,77,52,93.636 (previous year 316,64,29,69,567)] 1,17,35,83,50,827
Schedule XIl : Other Expenses:
70,30,733 1. Export Promotion Expenses 2,90,39,189
2. Expenses on and related to
12,50,341 Data Processing 35,05,130
34,75,63,495 3. Repairs and Maintenance 47,21,26,829
95,44,157 4. Printing and Stationery 1,11,42,760
75,80,64,936 5. Others 96,77,39,691
1,12,34,53,662 1,48,35,53,599
contd ....5




Schedule XIil :

43,39,25,77,052
36,37,12,57,080

79,76,38,34,132

Schedule XIV :

(28,39,96,746)

22,57,350
43,65,36,112

15,47,96,716

Interest and Discount:

1.Interest and Discount on loans
and advances/bills discounted/rediscounted
2.Income on Investments/bank balances

Other Income:

1. Net Profit on sale/
revaluation of investments
2. Net Profit on sale of land,
buildings and other assets
3. Others

74,08,44,14,205
35,31,02,17,113

1,09,39,46,31,318

52,93,14,303

(5,52,707)
57,98,45,118

1,10,86,06,714

Note : Deposits under 'Liabilities’ [ref. Schedule IV (a)] include ‘on shore' foreign currency deposits aggregating USD 8.30 mn (Previous
year USD 12.63 mn.) kept by counter party banks / institutions with Exim Bank against reciprocal rupee deposits / bonds.
Investments under "Assets' [ref. Schedule VII 4.] include bonds aggregating ¥0.39 bn (Previous year ¥0.59 bn) on account of

swaps.
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Cash Flow Statement

Amount (X mn)

IF‘II‘H:u}Irs

Year ended March | Year andad March

31, 2023 31, 2022
Cash flow from Operating Activities
Net Profit / (Loss) before tax and extra-ordinary items 20,890.85 21,497.52
Adiusmaents for
- (Profit)/Loss on sale of fixed assets (Net) 0.55 [2.26)
- (Profit)/Loss on sale of Investments (Net) (529.31} 284.00
- Depreciation 474.94 391.21
- Discount/Expenses on bond issues written off 127.92 166.57
- Transfer from Investment Fluctuation Reserve - .
- Provisions/Write Off of Loans/Investments & other provisions 15,100.82 9,806.68
- Others - to specify * -
36,065.77 32,143.72
Adjustments for
- Other Assets (76,291.77) (540.24))
- Current liabilities 1,307.04 16,159.32
Cash generated from operations (38,918.97) 47,762.80
Paymant of income tax/interest tax (5,924.46) (1,131,948
Mat cash flow from Operating activities (A) (32, 584.50] i 4,894.78
Cash flow from Investing activities
- Net purchase of fixed assets (533.07) (119.14)
- Net change in investments (13,553.94) (9,137.02)
Mt cash used in / raised from Investing activities (B) 14 0 B.156.16
Cash Flow from Financing activities
- Equity capital infusion - 7,500.00
- Loans borrowed (net of repayments made) 2,09,348.08 (21,395.45}
- Loans lent, bills discounted and rediscounted (net of repayments received) (1,69,042 421r (1,37,678.16)
- Dividend on equity shares and tax on dividend (737.60) {253.80)
(Balance of Net profits transferred to Central Government)
Net cash used in / raised from Financing activities (C) 35,5688.07 1,51 81
MET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (7,512.48] (1,12,188.E8)]
[BPENING CASH AND CASH EQUIVALENTS 32,733.78 1,44,922.67
CLOSING CASH AND CASH EQUIVALENTS 25,220.33 32,733.78

For and on behalf of the Board

\ |
Sharma Shri N. Ramesh

nagging Director Dap

g Director

Shri R. Subramanian Shri A.
Directors

Lt

Ms. Harsha Bangari
g Dimecior

Ll bt

Shri Ashok Kumar Gupta

Mumbai
Dated : May 11, 2023
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EXPORT-IMPORT BANK OF INDIA

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

@M

(i)

(iii)

(iv)

SIGNIFICANT ACCOUNTING POLICIES

Financial Statements

a) Basis of preparation

The Balance Sheet and Profit and Loss account of Export-Import Bank of India (Exim Bank)
(General Fund and Export Development Fund) have been prepared in accordance with the
accounting principles followed in India. The financial statements have been prepared under
the historical cost convention on an accrual basis uniess otherwise stated. The accounting
policies that are applied by the Bank are consistent with those used in the previous year.
The form and manner in which the Balance Sheet and the Profit and Loss Account of Exim
Bank are prepared have been provided in the Export-Import Bank of India, General
Regulations, 2020 approved by the Board of Directors with the previous approval of
Government of India under Section 39 (2) of Export-Import Bank of India Act, 1981 (28 of
1981). Certain important financial ratios / data are disclosed as part of the “Notes to
Accounts” in terms of Reserve Bank of India (RBI) Master Direction DBR.FID.No.108/
01.02.000/2015-16 dated June 23, 2016.

b) Use of estimates

The preparation of financial statements in conformity with accepted accounting principles
requires the management to make estimates and assumptions considered in the reported
amount of assets and liabilities and provisions (including contingent liabilities) as of the date
of the financial statements and the reported income and expenses for the reporting period.
The management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable.

Revenue Recognition

Income/Expenditure is recognised on accrual basis except in respect of interest on Non—
performing Assets (NPA) / Non-performing Investments, Stressed Assets, interest on loans
under Strategic Debt Restructuring, central government guaranteed loans having overdues
more than 90 days, fee income, commission, commitment charges and dividend which are
accounted on cash basis. NPAs are determined as per RBI guidelines issued to All-India
Financial Institutions. Discount/ redemption premium offered on Exim Bank Bonds has been
amortised over the tenure of the bond and included in interest expenses.

Asset Classification and Provisioning

Loans and Advances shown in the Balance Sheet comprise only principal outstanding net of
provisions for Non-Performing Assets (NPA). Interest receivables are grouped under “Other
Assets”.

Loan Assets are classified into the following groups: Standard Assets, Sub-standard Assets,
Doubtful Assets and Loss Assets, taking into consideration the degree of credit weaknesses
and extent of dependence on collateral security for realisation of dues. Classification of loan
assets and provisioning are as per RBI directives / guidelines issued to All-India Financial
Institutions.

Investments
The entire investment portfolio is classified under three categories:

(a) “Held to Maturity” (the securities acquired with the intention to hold them to maturity),

(b) “Held for Trading” (the securities acquired with the intention to trade by taking
advantage of the short-term price/interest rate movements, etc.) and

. 9 ——
(¢ “Available for Sale” (the balance investments) %‘,@,J 8o,
S
(s oo " )
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v)

(vi)

(vii)

(viii)

The investments are further classified as:

i) Government securities

i) Other approved securities

iii)) Shares

iv) Debentures and Bonds

V) Subsidiaries/Joint Ventures

vi) Others (Commercial Papers, Mutual Fund Units, etc.)

The classification of various instruments of investments, categorisation, shifting among
categories, valuation and provisioning of investments are done in accordance with the
norms faid down by RBI for All-India Financial Institutions.

Fixed Assets and Depreciation

(a) Fixed Assets are stated at historical cost less accumulated depreciation.

(b) Depreciation is provided for on straight-line method basis at the following rates:

ASSET | DEPRECIATION RATE
Owned Buildings | 5%
Furniture and Fixtures | 25%
Office Equipment 25%
Other Electrical Equipment 25%
| Computer Software == 25%
| Motor Vehicles 25% I
Computers and other electronic items subject to | 33.33% for first two years,
rapid technological obsolescence 33.34% in third year |
“Mobile Phones  50% ]
(c) In respect of assets acquired during the year, depreciation is provided for the entire

year in the year of purchase and in respect of assets sold during the year, no
depreciation is provided in the year of sale.

(d) When a depreciable asset is disposed of, discarded, demolished or destroyed, the
net surplus or deficit is adjusted in the Profit and Loss Account.

Impairment

The carrying amounts of assets are reviewed at each Balance Sheet date based on internal
| external factors to provide for impairment in the value of the assets or reverse impairment
losses recognised in previous periods, as applicable. Impairment loss is recognised when
the carrying amount of an asset exceeds recoverable amount.

Accounting for Foreign Currency Transactions

(a) Assets and liabilities denominated in foreign currency are translated at the exchange
rate notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at the
year end.

(b) Income and expenditure items are translated at the average rates of exchange
during the year.

(c) Outstanding foreign exchange contracts are revalued at rates of exchange notified
by the FEDAI for specified maturities and the resulting profits / losses are included in
the Profit and Loss account.

(d) Contingent liabilities in respect of guarantees, acceptances, endorsements and other
obligations are stated at the rates of exchange notified by FEDAI at the year end.

Guarantees

Provisioning for guarantees is made taking into account the likely losses on projects till their
completion, for uncovered portion under ECGC policies =

e
rﬁ = i
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(ix)

(x)

(xi)

(xii)

(xiii)

Derivatives

The Bank presently deals in derivative contracts such as Interest Rate Swaps, Currency
Swaps, Cross-Currency Interest Rate Swaps and Forward Rate Agreements, for hedging its
assets and liabilities. Based on the RBI Guidelines, derivatives undertaken for hedging
purposes are accounted on accrual basis. Qualitative and Quantitative disclosures
pertaining to outstanding derivative contracts as on the Balance Sheet date, are reported in
the “Notes to Accounts” in accordance with RBI's Master Direction on Presentation,
Disclosure and Reporting norms for All India Financial Institutions.

Provision for Employee Benefits

a) Provident Fund, Gratuity Fund and Pension Fund are defined benefit schemes
administered by the Bank and the Bank’s contributions to these funds are charged to the
Profit and Loss Account for the year.

b) Gratuity, Pension and Leave Encashment are defined benefit obligations. Liabilities
towards these obligations are provided for on the basis of actuarial valuation at the end
of each financial year based on the projected unit credit method.

Accounting for taxes on Income

(a) Provision for current tax is made, based on the tax payable under the relevant
statute.

(b) Deferred tax on timing difference between taxable income and accounting income is
accounted for, using the tax rates and the tax law enacted or substantially enacted
as on the Balance Sheet date. Deferred tax assets are recognised only to the extent
that there is a virtual certainty of realisation.

rovisions, Contingent Liabiliti d Confingent Assets

As per AS 29 — “Provisions, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India (ICAl), the Bank recognises provisions only when
it has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and when a
reliable estimate of the amount of the obligation can be made.

Contingent liabilities are disclosed unless the possibility of an outflow of resources
embodying economic benefit is remote.

Contingent assets are neither recognised nor disclosed in the financial statements.

Deferment of Implementation of Indian Accounting Standards (Ind AS)

In terms of Reserve Bank of India’s (RBI) circular dated August 04, 2016, Indian Accounting
Standards (Ind AS) was applicable to all Banks, NBFCs and AlFIs for the accounting
periods beginning from April 01, 2018, onwards with comparatives for the period ending
March 31, 2018. RBI vide its letter dated May 15, 2019, addressed to Exim Bank has
conveyed deferment of implementation of Ind AS by the AlFls until further notice.
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2.

NOTES TO ACCOUNTS — GENERAL FUND

Agency Account

As Exim Bank is acting only in the capacity of an agency to facilitate certain transactions in Iraq
relating to Indian contractors, foreign currency receivables advised to the Bank equivalent to ¥56.47
bn (previous year ¥52.09 bn) held on agency account including a sum of ¥51.03 bn (previous year
Z47.07 bn) assigned to Government of India (GOI) are not included in the above Balance Sheet.

Contingencies and Events Occurring after the Balance Sheet Date

The Other Assets in Schedule X! of the accompanying financial statements includes an amount
aggregating Z46.35 bn as receivable from GOI, which has since been received in April 2023.

(a) Contingent Liabilities

Guarantees include expired guarantees amounting to ¥2.35 bn (previous year I1.17 bn), yet
to be cancelled in the books.

(b) Claims not acknowledged as debts

An amount of ¥5.05 bn (previous year ¥5.08 bn) shown under Contingent Liabilities as
“Claims on the Bank not acknowledged as debts”, pertains to claims / counter-claims filed
against the Bank mostly by Bank’s defaulting borrowers in response to legal action initiated
against them by the Bank. None of the claims / counter-claims is considered as
maintainable in the opinion of Bank’s solicitors and none of them has reached the stage of
final hearing. Based on the professional advice, no provision is considered necessary.

(c) Contingent Liability on account of Income-Tax

An amount of 0.55 bn (previous year ¥0.50 bn) has been included under Contingent
Liabilities on account of disputed income tax matters pending before various adjudicating
authorities, which in the Bank's assessment are less likely to result in liability being
materialized and against which a refund of ¥1.06 bn is receivable (previous year 30.90 bn).

(d) Forward Exchange Contracts. Currency / Interest rate Swaps

(i) The outstanding forward exchange contracts as at March 31, 2023 have been fully hedged.
The Bank undertakes derivatives transactions (Interest Rate Swaps, Forward Rate
Agreements and Currency-cum-interest rate swaps), for the purpose of Asset-Liability
management as per RBI guidelines issued vide circular Ref.  No.
MPD.BC.187/07.01.279/1999-2000 dated July 7, 1999, and thereafter. The Bank also
unwinds and re-enters such transactions based on the requirements/market conditions. The
outstanding derivative transactions are captured in the interest rate sensitivity position,
which is monitored by the Asset Liability Management Committee (ALCO) and reviewed by
the Board. The credit equivalent of derivatives is arrived at as per ‘Current Exposure’
method prescribed by RBI. The fair value and the price value of a basis point (PV01) of
derivatives are disclosed separately in the ‘Notes to Accounts’ as stipulated by RBI. The
premium or discount arising at inception of forward exchange contracts is amortized over
the life of the contracts. Any profit or loss arising on cancellation of forward exchange
contracts is recognized as income / expense for the year.

(i) The Bank is permitted to be a ‘market maker’ in FX Swaps, Currency Swaps and Foreign
Currency Interest Rate Swaps without any tenor or currency restrictions.

(e) Profit / Loss on Exchange fluctuation

Assets and liabilities denominated in foreign currency are translated at the exchange rate
notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at the year end.
Income and expenditure items are translated at the average rates of exchange during the
year. The notional gain on such translation of the retained earnings on FC operations during
the current year is .28 bn (previous year notional loss of ¥0.07 bn).

Disclosure relating to Micro, Small and Medium Enterprises under the Micro, Small and Medium
Enterprises Act, 2006: There have been no reported cases of delayed payments to Micro, Small
and Medium Enterprises
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5. ADDITIONAL INFORMATION AS REQUIRED BY RESERVE BANK OF INDIA

51 Capital
(a)
(T bn}
Particulars As on As on
March 31, 2023 | March 31, 2022
(i) | Common Equity 182.19 168.40
| (i) | Additional Tier 1 Capital - =
| (i) | Total Tier 1 Capital (i+ii) 182.19 168.40 |
(iv) | Tier 2 Capital 13.51 11.26 |
(v) Total Capital (Tier 1 + Tier 2) 195.70 179.66
(vi) | Total Risk weighted assets (RWAs) 769.47 589.28
(vii) [ Common Equity Ratio (Common q o
Equity as a percentage of RWAs) Geietn el
(viii) | Tier 1 Ratio (Tier 1 capital as a 7 5
| percentage of RWASs) ki 28.58%
(ix) | Capital to Risk weighted Assets
Ratio (CRAR) (Total Capital as a 25.43% 30.49%
percentage of RWAs)
(x) Percentage of the shareholding of
the Government of India in the 100% 100%
Bank |
(xiy | Amount of equity capital infused by Nil 750
the Government of India )
(xii) | Amount of additional Tier 1 capital
raised; of which
a) Perpetual Non-Cumulative Nil Nil
Preference Shares (PNCPS);
. (F?I)DI)Perpetual Debt Instruments Nil Nil
(xiii) | Amount of Tier 2 capital raised; of
which
a) Debt Capital instruments
b) Perpetual Non-Cumulative Nil Nil
Preference Shares (PNCPS); Nil Nil
c) Redeemable Non-Cumulative
Preference Shares (RNCPS) Nil Nil
d) Redeemable Cumulative
Preference Shares (RCPS) Nil Nil
l - |
(b) The amount of subordinated debt raised and outstanding as on March 31, 2023, as

(c)

(d)

Tier-1l capital: ¥ NIL (previous year: ¥ NIL).

Risk weighted assets —

. (2 bn)
Particulars As on March | As on March
31, 2023 31, 2022
() | ‘On’ balance sheet items 578.92 448.46
(i) | ‘Off balance sheet items 190.55

140.82 |

The share holding pattern as on the date of the balance sheet: Capital wholly
subscribed by the Government of India.

= The CRAR and other related parameters have been determined as per the extant
capital adequacy norms prescribed by RBI for the Financial Institutions (Fls).

* The revised Framework to be prescribed by the RBI, including the Basel IlI
norms, is still at draft stage. The Bank will implement Basel Il norms for

determining CRAR from the date they become effective. Howevaal
w18 C =

notification from RBI is awaited.
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5.2 Free Reserves and Provisions

(a) Provisions on Standard Assets

(¥ bn)

Particulars

2022-23 2021-22

Provisions towards Standard Assets

(3.22) 8.11

(b) Disclosure on provisions made on accounts in accordance with RBI Circular on

COVID-19 Regulatory Package

In terms of the RBI circulars DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020
(‘Regulatory Package’), DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 and
DOR.FID.N0.8140/01.02.000/2019-20 dated May 08, 2020 on COVID-19 Regulatory
Package - Asset Classification and Provisioning, lending institutions are required to disclose
the provisions made in respect of accounts for which moratorium was granted and benefit of

asset classification was extended. The details of such provisions are as under

(T bn)

Particulars 2022-23 2021-22

Number of Borrowers

Loan outstanding amount

Amount overdue

Amount for which asset classification benefit
_extended
| Amount of Provision made

(c) Floating Provisions

[

Particulars

2022-23 | 2021-22

|

(a) Opening balance in the floating provisions accounts

(b) The quantum of floating provisions made in the
accounting year

(c) Amount of draw down made during the accounting
Year

(d) Closing balance in the floating provisions account

5.3 Asset Quality and Specific Provisions

(a) Non-Performing Advances

(T bn)
| Particulars | 2022-23 | 2021-22
| (i) Net NPAs to Net Advances (%) 0.71 -
| (i) Movement of NPAs (Gross)
(a) Opening Balance 43.47 74.13
(b) Additions during the year 78.94 5.09
(¢) Reductions during the year 65.44 35.75
(d) Closing balance 56.97 43.47
(iii) Movement of Net NPAs
(a) Opening balance = | 5.33
| (b) Additions during the year 9.48 -
(c) Reductions during the year - 5.33
(d) Closing balance 9.48 -
(i) Movement of Provisions for NPAs
(excluding provisions on standard assets)
(a) Opening balance 43.47 68.80
(b) Provisions made during the year 26.68 0.86
(c) Write off / write back of excess provisions 22.66 26.19
{d} Closing balance 47.49 43.47

~F-67 -




(b) Non-Performing Investments

(¥ bn)
Particulars 2022-23 | 2021-22
(i) Net NPIs to Net Investments (%) 0.08% 0.54%
(i) Movement of NPIs (Gross)
(a) Opening Balance 13.75 7.05
(b) Additions during the year 0.73 8.82
(c) Reductions during the year 11.53 2.12
(d) Closing balance 2.95 13.75
(i) Movement of Net NPIs
(a) Opening balance 0.59 0.31
(b) Additions during the year 0.04 0.34
(c) Reductions during the year 0.54 | 0.06
(d) Closing balance 0.09 0.59
(iv) Movement of Provisions for NPIs
(excluding provisions on standard assets)
(a) Opening balance 13.16 6.74
(b) Provisions made during the year 0.76 8.54
(c) Write off / write back of excess provisions 11.07 2.12
(d) Closing balance 2.85 13.16
(c) Non-Performing Assets (a+b)
(¥ bn)
Particulars 2022-23 | 2021-22
(i) Net NPAs to Net Assets (Advances + Investments) 0.59% 0.05%
(%)
(iiy Movement of NPAs (Gross Advances + Gross
Investments)
{a) Opening Balance 57.22 81.18
{b) Additions during the year 79.67 13.91
{c] Reductions during the year 76.97 37.87
(d} Closing balance 59.92 57.22
{liliMovement of Net NPAs
(a) Opening balance 0.59 5.64
(b) Additions during the year 9.52 0.34
(c) Reductions during the year 0.54 5.39 |
{d} Closing balance 9.57 0.59
(iv)Movement of Provisions for NPAs
{excluding provislons on standard assets])
{a) Dpening balance 56.63 75.54
(b} Provisions made during the yaar 27.44 9.40
(&) Write off / write back of excess provisions 33.73 28.31
{d} Ciosing balance 50.34 56.63
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5.5 Movement of Non-performing assets

{* bn)
Particulars 2022-23 | 2021-22
Gross NPAs as on 1% April (Opening balance) 43.47 74.13
Additions (Fresh NPAs) during the year 76.70 2.47
Interest funding 0.07 1.18
Exchange Fluctuation 217 1.44
Subtotal (A) 122.41 79.22
Less:
(i) Upgradations 5.74 6.91
(i) Recoveries (excluding recoveries made from
upgraded accounts) 49.29 10.10
(ii) Technical / Prudential write offs 8.74 18.02
(iv) Write offs other than those under (iii) above 1.67 0.72
(v) Exchange Fluctuation . -
| Subtotal (B) _ 65.44 35.75
| Gross NPAs as on 315 March (closing balance) (A-B) 56.97 43.47

Gross NPAs as per Appendix Part C-2 of RBI Master Circular DBR.No.BP.BC.2
/21.04.048/2015-16 dated July 01, 2015.

5.6 Write-offs and recoveries

{* bnj
Particulars 2022-23 | 2021-22

Opening balance of Technical / Prudential written off | 107.62 89.19
accounts as at 1t April

Add: Technical / Prudential write offs during the year 8.63 18.02
Add / (Less): Exchange Fiuctuation 3.41 0.97
Sub total (A) 119.66 | 108.18
Less: Recoveries made from previously technical / 2.21 | 0.56

prudential written off accounts during the year (B)

Closing balance as on 315 March (A-B) 117.45 107.62

5.7 Overseas Assets, NPAs and Revenue

The figures below pertain to Bank’s London branch, which started operations in
October, 2010.

(X bn)
Particulars 2022-23 ' 2021-22
Total Assets 67.22 49.58
Total NPAs 2.73 .
Total Revenue 2.98 1.47
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5.8 Depreciation and Provision on Investments

{* bnj
Particulars [ 2022-23 2021-22
(1) Investments i
{1} Gross Investments 147 .41 132.74
{a} In India 145.39 131.64
(b} Outside India 2.02 1.10
{li) Provision for Depreciation 24.31 23.72
(a] In India 22.39 22.72
(b} Outside India 1.92 1.00
(ii) Net Investments 123.11 109.02
(a) In India 123.00 108.92
(b) Outside India 0.11 0.10
(2) Movement of provision held towards depreciation on
investments
{iy Opening balance 23.72 22.43
(i) Add: Provisions made during the year 2.97 3.47
(iii) Appropriation, if any, from Investment Fluctuation -
Reserve Account during the year
(iv) Less: Write off / write back of excess provisions 2.38 218
during the year
(v) Less: Transfer, if any, to investment Fluctuation -
Reserve Account
(vi) Closing balance 24.31 23.72
5.9 Provisions and Contingencies
{2 bn}
Break up of ‘Provisions and Contingencies’ shown 2022-23 2021-22
under the head Expenditure in Profit and Loss Account
Provision for depreciation on Investment 0.06 (0.05)
Provision towards NPA 3.89 (25.36)
Provision made towards Income tax 5.33 14.12
Other Provisions and Contingencies* 11.05 7.33

*Includes I4.60 bn (previous year X7.41 bn) on account of provisioning towards Bank
Guarantees, write back of ¥0.03 bn (previous year write back of ¥0.14 bn) on account of
Country Risk and provisioning of ¥0.25 bn (previous year ¥0.06 bn) on account of
exposure to entities with Unhedged Foreign Currency Exposure.

5.10 Provision Coverage Ratio
Particulars 2022-23 | 2021-22
Provision Coverage Ratio 94 .56% 100%
5.11 Fraud Reperted and provision made during the year

The Bank has not classified any new account as fraud during FY 2022-23 (previous year X 4.01 bn
in 6 cases). Further, there is no quantum of unamortised provision debited from ‘other reserves’ as
at the end of the year.

6. INVESTMENT PORTFOLIO: CONSTITUTION AND OPERATIONS

6.1 Repo Transactions

Current Year: (¥ bnj
Particulars Minimum Maximum Daily Average | Outstanding
outstanding outstanding outstanding as on March
during the year | during the year | during the year | 31, 2023
Securities sold under repos |
i) Government Securities - - - -
ii)Corporate Debt Securities - - -

Securities  Purchased under
reverse repos

i) Government Securities | = = i =

ii) Corporate Debt Securities | a - =
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6.3

Previous Year:

. (% bn)
Particulars Minimum Maximum Daily Average | Outstanding
outstanding outstanding outstanding as on March

during the year | during the year | during the year | 31, 2022

Securities sold under repos

i) Government Securities - = = = ]

ii)Corporate Debt Securities - - - -

Securities  Purchased under
reverse repos

i) Government Securities -- - e =

i) Corporate Debt Securities - - ; - -

6.2 Disclosure of Issuer Composition for Investmeant in Debt Securities

Current Year:
(Thn)
Sr. | Issuer | Amount Amount of
No. nvestment made{‘below investment “unrated” | “unlisted”
through  privategrade” Securities | Securities | Securities
lacement held held Held
M 1@ (3) (4) (5) (6) (7
1 PSUs . - - - -
2 Fls 0.80 0.80 - 0.06 0.80
3 Banks 0.002 0.002 - - -
4 Private corporates 38.14* 38.14 - 6.37 35.20
5 Subsidiaries / Joint 0.003 0.003 - 0.003 0.003
ventures
6 Others 0.02 0.02 - - 0.02
7 Provision held 24.31 24.31 - - .
towards
depreciation*
Total 38.96 38.96 - 6.43 36.02

Only aggregate amount of provision held to be disclosed in column 3.

Out of which I18.60 bn represents investment in security receipts issued by Asset
Reconstruction Companies (ARCs) and 7.55 bn of investments are in shares / debentures
acquired as part of loan restructuring.

Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive

Previous Year:

{* bnj
Sr. Issuer Amount Amount of
No Investment made!‘below investment “unrated” | “unlisted”
#hrough privateErade" Securities | Securities | Securities
placement eld held Held
(1 1@ (3) (4) (5) (6) ()
1 PSUs - - - - -
2 Fls 1.00 1.00 - 0.06 1.00
3 Banks 0.002 0.002 - =1 -
4 Private corporates 38.27* 38.27 - 6.97 35.63
5 Subsidiaries / Joint 0.003 0.003 - 0.003 0.003
ventures |
6 Others 0.02 0.02 | - - 0.02
7 Provision held 23.72 = | - - -
towards l
depreciation* |
Total 39.30 39.30 | - 7.03 36.65

¥ Only aggregate amount of provision held to be disclosed in column 3.

* Out of which ¥19.34 bn represents investment in security receipts issued by Asset
Reconstruction Companies (ARCs) and 36.91 bn of investments are in shares / debentures
acquired as part of loan restructuring.

Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive.
Sale and Transfer to | Ha M) C

During the year ended March 31, 2023, no sale and transfer of investments to /
was executed. (PY: NIL).
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7. DETAILS OF FINANCIAL ASSETS PURCHASED/ SOLD

71 ils of Financial id to Securitisation | Reconstruction Compan
Asset Reconstruction

A. Details of Sales

— (7 bn)
Sr. | Particulars 2022-23 | 2021-22
(i) | No. of Accounts 1 2
(i) | Aggregate value (net of provisions) of accounts - i
sold to SC/RC
(iii) | Aggregate consideration 0.16 0.10
(iv) | Additional Consideration realised in respect of 0.51 0.91
accounts transferred in earlier years _ '
| (v) | Aggregate gain/(loss) over net book value 0.67 | 1.01

» The “Assets sold to Reconstruction Companies” have been reckoned as defined in RBI
Master Circular DBOD No. FID.FIC.2/01.02.00/2006-07 dated July 01, 2006 and
thereafter.

B. Details of Book value of Investments in Security Receipts

(¥ bnj
Particulars Book value of
Investments in Security
receipts
2022-23 2021-22
(i) Backed by NPAs sold by the Bank as underlying 0.84 1.38
(i) Backed by NPAs sold by banks / other financial
institutions / non-banking financial companies as = &3
| underlying
| Total 0.84 1.38
7.2 Details of Mon Performing Fil i urcha I Soid
A. gtails of Non Perfo F ial ts purchased
{¥ bnj
Particulars 2022-23 | 2021-22
1. (a) No. of accounts purchased during the year - | -
(b) Aggregate outstanding - -
2. (a) Of these, number of accounts restructured - | -
1 during the year
(b) Aggregate outstanding l - - |
B. Deiails of Non Performing Financial a Id
(T bn)
Particulars 2022-23 2021-22
1. No. of accounts sold 1 =
2. Aggregate outstanding 0.30 -
3. Aggregate consideration received 0.16 -
7.3 Details of Stressed Loans Transferred/Acquired During the Year
A. Details of Stressed Loans Transferred
(all amounts inX bn) To To permitted | To other
ARCs transferees* transferees
(please
specify)
No: of accounts 1 |
Aggregate principal * -
outstanding of loans 0.30
transferred
Weighted average residual Nil - -
tenor of the loans =,
transferred @ S Cote—
i g \ * ﬁ
o gl
"“i\} .____j‘-/..;ig"
p T
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(all amounts inX bn) | To To permitted | To other

| ARCs transferees* transferees
(please
specify)
Net book value of loans Nil B -
transferred (at the time of
 transfer)
Aggregate consideration 0.16 - -
Additional consideration - -
realized in respect of 0.51#
accounts transferred in ’
| earlier years
# Recovery from assigned cases in FY 2022-23

B. Details of Loans Acqui dus o Yoar

(all amounts inX bn) From lenders listed in | From ARCs
I Clause 3*
Aggregate principal - -
outstanding of loans
acquired |
Aggregate consideration - -
_paid
Weighted average residual - =
tenor of loans acquired

* Permitted Transferees and Lenders listed in Clause 3 have been reckoned as defined in
RBI Master Direction DOR.STR.REC.51/21.04.048/2021-22, dated September 24, 2021,
and thereafter.

8. Operating results

_ﬂ. No. | Particulars 2022-23 2021-22
0] Interest income as a percentage to average 7.78 6.13
working funds
| (i) Non-interest income as a percentage to 0.39 0.30
average working funds
(iii) Operating profit as a percentage to average 2.56 2.41
working funds
(iv) Return on average assets 1.04 0.54 |
(v) Net Profit / (Loss) per (permanent) employee 0.04 0.02 |
(inX bn)

= For operating results, the working funds and total assets have been taken as the
average of the figures as at the end of the previous accounting year and the end
of the accounting year under report. (The “working funds” refer to the net earning
assets).

= Al permanent, ful-time employees in all cadres have been reckoned for
computing per employee net profit.

9. CREDIT CONCENTRATION RISK

9.1 Capital market exposure
: (T bn)
Sr. No. | Particulars B 2022-23 2021-22
(i) Direct investment in equity shares, convertible bonds, 0.18 0.09

convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;

(i) Advances against shares / bonds / debentures or -

other securities or on clean basis to individuals for

investment in shares (including IPOs / ESOPs),

convertible bonds, convertible debentures, and units

of equity oriented mutual funds,

(iii) Advances for any other purposes where shares or -
convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as primary
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Sr. No. | Particulars 2022-23 2021-22
security;
(iv) | Advances for any other purposes to the extent = -
secured by the collateral security of shares or
convertible bonds or convertible debentures or units
of equity oriented mutual funds i.e. where the primary
security other than shares / convertible bonds /
convertible debentures / units of equity oriented
mutual funds does not fully cover the advances;
(v) Secured and unsecured advances to stockbrokers A -
and guarantees issued on behalf of stockbrokers and
market makers;
(vi) Loans sanctioned to corporates against the security of 75 =
shares / bonds / debentures or other securities or on
clean basis for meeting promoter’s contribution to the
equity of new companies in anticipation of raising
resources;
(vii) Bridge loans to companies against expected equity — -
flows / issues;
(vii) | Underwriting commitments taken up by the Bank in = -
respect of primary issue of shares or convertible
bonds or convertible debentures or units of equity
oriented mutual funds;
(ix) Financing to stockbrokers for margin trading; = =
(x) All exposures to Venture Capital Funds (both 0.16 a=
registered and unregistered)
| Total Exposure to Capital Market 0.34 0.09
9.2 Exposure to Cou
(¥ bn}
Risk | Exposure (net) | Provision held | Exposure (net) | Provision held
Category as at March|as at March March  as at March
2023 2023 2022
Insignificant 50.21 0.21 39.69 | 0.23
| Low . 86.72 - | 385.37 -
Moderate 558.20 - 381.76 -
High 420.33 - 263.32
Very High 121.52 - 69.53 -
Restricted - - - .
Off-credit - - - -
Total 1,236.98 0.21 1,139.67 0.23
9.3 Stratedaic Debt Restructuring (SDR) Scheme
{¥ bn}
Particulars 2022-23 2021-22
No. of accounts 1 1
Aggregate amount - -
outstanding
Amount of 0.08 0.08
exposure converted
into equity
9.4 Resolution Plan (RPs) implemented during the year
Fund Based :
(% bn)
No. of Loan outstanding Loan outstanding Recovery Amount O/s
Borrowers | (Pre-restructuring) | (post-restructuring) amount post- as on March
B restructuring 31, 2023
2 0.22 - 0.22 -
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Non-Fund Based :

(Z bn)
No. of Loan outstanding Loan outstanding Recovery Amount O/s
Borrowers* | (Pre-restructuring) | (post-restructuring) amount post- as on March
| restructuring 31, 2023
= 5.54 5.99 ] N.A., being non-fund based facility |

9.6

9.7

*There are 2 borrowers wherein RP implementation was made during the FY 2022-23, of which 1
borrower has funded as well non-funded exposure with the Bank.

In terms of the RBI circular DOR.No. STR.REC.55/21.04.048/2021-22 dated April 01, 2022, on
Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to
Advances.

ure on the Scheme for Sustainable Structu i ed A
(% bn}

f Particulars 2022-23 2021-22

No. of accounts classified as standard where 5 2

S4A has been applied

fxggregate amount outstanding - -

. In Part A 2.94 2.94

Amount Outstanding In Part B 2 59 559
Eovision Held — 1.11 1ol

As on March 31, 2023, 70 accounts (PY: 66 accounts) with ioan outstanding of ¥14.17 bn

(PY: 326.35 bn) are either admitted or have been referred to the NCLT under the provisions
of Insolvency and Bankruptcy Code, 2016 against which the Bank holds 100% provision (PY:
100%).

P Exposure Limits — Singl
(GBL) exceeded by the Bank

it (SGL) [ Grou Limi

A. The number and amount of exposures in excess of the prudential exposure limits during
the year

(¥ ban)
Exposure
Sr. | PAN | Borrower Indus- Industry Sector Amount ﬁ:l:_unt as a % to
No. | No. | Name try Code | Name Funded Capital
Funded
Funds
| |
Previous Year
(¥ bn}
| Exposure
Sr. | PAN | Borrower Itl:;lus- Industry Sector Amount ﬁ?:unt as a % to
No. | No. Name Code Name Funded Funded Capital
! Funds
1 - African 65102 Financial | Financial 24.16 0.00 15.49
Export- Services | Services
Import
Bank

B. Credit exposure as percentage to capital funds and as percentage to total assets

Current Year:

Particulars Percentage to Percentage to Percentage
Capital Funds* Total Credit to Total
Exposure (TCE)@ Assets |
i) Largest single borrower 14.01 1.17 1.56 |
i) Largest borrower group 26.41 2.21 2.94
iiy 20 largest single borrowers | 149.33 12.47 16.62
iv) 20 largest borrower groups | 157.45 1315 | 17.52 g%
*Capital Funds as on March 31, 2022 |"’_ il
ol
s
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@ TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit
exposure on account of derivatives.

1) Credit exposure to banks and overseas institutions guaranteed by GOI / exposure
assumed at the behest of GOI, not considered for single/group borrower exposure.

2) As on March 31, 2023, there were no borrowers to whom credit exposure was
above the base ceiling of 15% of Capital Funds. Further, there was no borrower
group to whom credit exposure was above the base ceilings of 40% of capital funds.
Details disclosed in para 9.7.A above.

Previous Year:

| Particulars Percentage to Percentage to Percentage |
Capital Funds* Total Credit to Total
i | Exposure (TCE)@ Assets
i) Largest single borrower 15.49 1.23 1.77
i)y Largest borrower group 23.07 1.84 2.63
iii) 20 largest single borrowers 149.97 11.94 17.11 |
| V) 20 largest borrower groups 154.85 { 12.33 17.67 J

*Capital Funds as on March 31, 2021
@ TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit
exposure on account of derivatives.

1) Credit exposure to banks and overseas institutions guaranteed by GOI / exposure
assumed at the behest of GOI, not considered for single/group borrower exposure.

2) As on March 31, 2022, there was one single borrower to whom credit exposure
above the base ceiling of 15% of total capital funds was assumed with the prior
approval of the Board. Further, there was no borrower group to whom credit
exposure was above the base ceiling of 40% of capital funds. Details disclosed in
para 9.7.A above.

C. Credit exposure to the five largest industrial sectors

Current Year:
Sector i Percentage to Total Percentage to |
__Credit Exposure (TCE) Loan Assets
i)  Financial Services 4.57 | 7.06
{ i) EPC Services 4.53 6.99 |
| iii) Chemical and Dyes R3]l 5.12
iv)  Construction 3.30 5.09
Ferrous Metals & Metal
) Processing 2.85 4.41
Previous Year:
Sector B [ Percentage to Total Percentage to
Credit Exposure (TCE) Loan Assets
i) EPC Services 4.28 6.88
iy  Financial Services 3.75 6.02
i) Chemicals and Dyes 3.10 4.98
| iv)  Construction 1 2.96 | 4.76
v)  Petrochemicals 2.07 | 3.33

*  The “credit exposure” has been reckoned as defined by RBI.

= Credit exposure to banks and overseas institutions guaranteed by GOI / assumed at the
behest of GOI, excluded for computing industry exposure
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10.

D. Unsecured Advances

securities (as in (i) above)

(¥ bn)
Particulars As at 31st As at 31st
March, 2023 March, 2022

Total Unsecured Advances of the bank 159.50 77.95
i) Of which amount of advances outstanding 16.33 7.95
against charge over intangible securities

such as corporate/personal guarantees,

promissory notes, trust receipts, etc.

i) The estimated value of such intangible | 0.46

E. Factoring Exposures

The Bank has no exposure under factoring arrangement (previous year X NIL).

F. Exposures where the Fl had exceeded the prudential Exposures Limits during the

year
) & bn)
Amount Exposure
Sr. PAN Borrower Industry | Industry Sector Amount Non- as a % to
No No. Name Code Name Funded Funded Capital
| Funds
Previous Year:
___(bo)
1 xposure
Sr. PAN |Borrower Industry | Industry Sector Amount Ggl:_unt as a % to
No No. Name Code Name Funded Capital
Funded Funds
1 - AFRICAN 65102 Financial | Financial 24.16 0.00 15.49 |
EXPORT- Services | Services
IMPORT
BANK

Concentration of borrowings / lines of credit, credit exposures and NPAs

(a) Concentration of borrowings and lines of credit

- (T bn)
Particulars 2022-23 | 2021-22
Total borrowings from twenty largest lenders - 276.90 138.71
Percentage of borrowings from twenty largest lenders to total | 21.56% | 12.91% '
borrowings of the Bank

(b) Concentration of Credit exposures

{¥ bnj

_Particulars 2022-23 | 2021-22
Total exposures to twenty largest borrowers 268.29 233.95
Percentage of exposures to twenty largest borrowers to Total | 19.26% | 19.18%
Advances of the Bank

Total Exposure to twenty largest borrowers / customers 268.29 233.95
Percentage of exposures to twenty largest borrowers / customers | 12.47% | 11.94%
to Total Exposure of the Bank on borrowers / customers

| In the case of Exim Bank, percentage of total of top ten country | 38.81% | 38.59%

| exposures to total exposures I

Exposure computed based on credit and investment exposure as prescribed vide RBI

Master Circular on Exposure norms for
DBR.FID.FIC.No.4/01.02.00/ 2015-16 dated July 01, 2015.
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(c) Sector-wise concentration of exposures and NPAs

(¥ bn}
Sr. Sector 2022-23 2021-22
No Outstanding | Gross | Percentage | Outstanding Gross Percentage
Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
A Domestic Sector 308.47 13.17 4% 374.03 28.52 8%
1 Total Export Finance 254.42 10.42 4% 330.93 25.20 8%
Agricultural sector - - . = = -
Industri ctor 209.99 10.10 5% 151.99 17.59 12%
Ferrous Metals & Metal 36.99 0.35 1% . - -
Processing
Chemical and dyes 11.74 - 9.96 . 0%
Petroleum Products 42.48 - 25.44 - 0%
Textiles & Garments = - . 22.62 5.16 23%
Others 118.78 9.75 8% 93.97 12.43 13%
Services Sector 44.43 0.32 1% 178.94 7.61 4%
Financial Services 12.33 = . 139.16 - 0%
Others 32.11 0.32 1% 39.78 7.61 19%
2 Total Import Finance 54.05 2.75 5% 43.10 3.33 8%
Agricultural sector - - . - - =
Industrial Sector 35.72 2.11 6% 25.50 2.66 10%
Ferrous Metals & Metal 2.29 - . - ! -
Processing
Chemicals and dyes 18.37 - . 16.48 - 0%
Others 15.06 2.11 14% 9.03 2.66 29%
Services Sector 18.33 0.64 3% 17.60 0.66 4%
Financial Services 16.44 = . 15.16 - 0%
Others 1.89 0.64 34% 2.44 0.66 27%
3 Of (A), exposures - ¥ L .
guaranteed by the
Government of India
B External Sector 128.13 12.18 10% 105.00 14.95 14%
1 Total Export Finance 128.13 12.18 10% 105.00 14.95 14%
Agricultural sector . . . . - i
Industrial Sector 72.20 9.49 13% 62.94 12.47 20%
Ferrous Metals & Metal 2.31 . . - -
Processing
Chemicals and Dyes 14.40 = 5.92 3.90 66%
Textiles & Garments - . = 3.44 = 0%
Others 55.49 9.49 17% 53.59 8.57 16%
Services Sector 55.93 2.69 5% 42.06 2.48 6%
Financial Services 50.85 - - 37.42 - 0%
Others 5.08 2.69 53% 4.65 2.48 53%
2 Total Import Finance - - . . . -
Agricultural sector - - - - — =
Industrial Sector - - - H - &
Services Sector = - e - - -
3 | Of (B), exposures . B - . a it
guaranteed by the
Government of India
C | Other Exposures * 956.12 31.62 3% 740.63 - 0%
D | Total exposures 1,392.72 56.97 4.09% 1,219.66 43.47 3.56%
(A+B+C)

# Includes advances under Lines of Credit, BC-NEIA, Concessional Finance Scheme, refinance to
commercial banks and advances counter-guaranteed by banks,

(d) Unhedged Foreign Currency Exposure

The Bank in accordance with RBI Master Direction DBR.FID.No.108/01.02.000/2015-16 dated 23"
June, 2016 has in place an internal guidance note on capital provisioning requirement and
incremental provisioning for exposure to entities with Unhedged Foreign Currency Exposure
(UFCE). As on March 31, 2023, an amount of 30.57 bn (PY %0.33 bn) was held towards currency
induced credit risk and capital allocated for currency induced credit risk amounted to 313.14 bn
(PY %8.26 bn)
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1. DERIVATIVES
1.4 rd Rate nt / Interest Rate Swa
(% bn)
| sr. | Particulars | 2022-23 2021-22
No. | Hedging | Trading Hedging Trading |
1. | The Notional Principal of 502.34 - 446.01 -
swap agreements
2. Losses, which would be - 1.48 .
incurred if counter parties
failed to fulfill their obligations
under the agreements
3. | Collateral required by the - - - -
Bank upon entering into
swaps
4. | Concentration of credit risk | All - All -
arising from Swaps transactions transactions
fall within fall within
approved approved
credit credit
exposure exposure
- limits* limits™
5. | The fair value of the swap (37.14) (13.70) -
book |

*All the interest rate swaps have been undertaken with Banks

Nature and Terms of Swaps: All transactions have underlying assets / liabilities and have been
undertaken for the purpose of hedging the Bank’s ALM position.

{Z bn)
Instrument | Nature Nos Notional | Benchmark | Terms |
Principal —
IRS Hedging 21 369.75 | LIBOR | Fixed receivable vs Floating
payable
IRS Hedging 1 0.27 | LIBOR Floating receivable vs Fixed
I payable
IRS Hedging 1 12.33 | LIBOR Floating receivable vs Floating
. | payable
IRS Hedging 1 1.11 | TONA Fixed receivable vs Floating
\ payable
IRS Hedging 7 102.58 | SOFR Fixed receivable vs Floating
payable
IRS Hedging 2 16.30 | INTBFIX3M Fixed receivable vs Floating
| payable
! | Total 33 502.34
11.2  Exchange Traded Interest Rate Derivatives
[ir. No. | Particulars Amount |
| 1. Notional Principal amount of exchange traded interest rate - 1
| derivatives undertaken during the year
2. Notional Principal amount of exchange traded interest rate -
derivatives outstanding as on March 31, 2023
3 Notional Principal amount of exchange traded interest rate B
| derivatives outstanding and not “highly effective”
4 Mark-to-market value of exchange traded interest rate derivatives B
outstanding and not “highly effective”
11.3  Disel on risk ex erivatives
A. Qualitative disclosures
1. The Bank uses financial derivative transactions predominantly for raising cost-effective
funds and hedging its balance sheet exposures, with the objective of reducing market
risk. The Bank currently deals only in over-the-counter (OTC) interest rate anm*
currency derivatives, of the type permitted by RBI. |! . 7 -
(2 F
2. Derivative transactions carry: (i) market risk i.e. the probable loss that the Bank .-.

incur as a result of adverse movements in interest rates / exchange rates and (ii)
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[ sr.
No.

risk i.e. the probable loss the Bank may incur if the counter-parties fail to meet their
obligations. The Bank has in place a Derivative Policy approved by the Board, which
aims at synchronizing the risk management objectives at the transaction level with
those of the overall ALM position. The policy defines the use of permitted derivative
products consistent with business goals of the Bank, lays down the control and
monitoring systems and deals with regulatory, documentation and accounting issues.
The policy also prescribes suitable risk parameters to control and manage market risk
on derivative trades undertaken in the treasury book. (stop-loss limits, open position
limits, tenor limits, settlement and pre-settlement risk limits, PVO1 limits).

The ALCO of the Bank oversees management of market risks with support from the
Bank’s Mid-Office, which measures, monitors and reports market risk associated with
derivative transactions.

All derivative transactions outstanding in the Bank’s books as on March 31, 2023, have
been undertaken for hedging purposes and are in the ALM book. The income on such
transactions has been accounted for on accrual basis.

Interest Rate Swaps (IRS) and Currency Swaps are not included in Outstanding
Forward Exchange Contracts under Contingent Liabilities as per the Derivative Policy.

Quantitative disclosures
(% bn)

Particulars T 2022-23 2021-22
Currency | Interest rate Currency Interest rate
Derivatives derivatives Derivatives derivatives

Derivatives
(Notional Principal
Amount)

a) For hedging ' 372.74 | 502.34 361.01 | 446.01

b) For trading - B - Ti

Marked to Market
Positions

| a) Asset (+) = = = =

b) Liability () (51.65) 37.14) | (40.54) 13.70) |

Credit Exposure | 12.74 3.19 14.40 3.43 |

Likely impact of one - - B -
percentage change
in interest rate
(100*PV01)

| b) on trading | - -1 - -

a) on hedging 8.44 2510 8.73 20.61
_derivatives

derivatives

Maximum and
Minimum of
100*PV01 observed
during the year

a) on hedging
(i) Maximum 9.74 25.66 10.90 25.28
(i) Minimum | 8.44 19.48 8.73 20.61 |

b) on trading - - - | -
(i) Maximum
(iii) Minimum

12.

Letters of Comfort issued by the Bank

During the year (FY2022-23), the Bank has not issued any Letter of Comfort (previous year Nif)
and no financial obligation has arisen on account of the outstanding commitments. The Bank
has an outstanding exposure under Letter of Credit/'SBLCs aggregating ¥3.23 bn, against
which the Bank is in receipt of Letter of comfort amounting to ¥3.30 bn, as on March 31, 2023
(previous year: outstanding exposure under Letter of Credit: ¥2.44 bn against which the Letter

of comfort: ¥3.30 bn),
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13. ASSET LIABILITY MANAGEMENT

16. DISCLOSURE OF PENALTIES IMPOSED BY RBI

Current Year:
i (% bn)
Over 3
1to 15to | 29 days | months OverhG ST INCYENS
Particulars 14 28 to 3 & up to r;ontts year 85 gears DS Total
days | days | months 6 Hpjtol it SERO([| vears
o 1 year years | 5years
Rupee 29.76 | 27.59 4572 16.97 103.51 42.83 12.31 | 33.82* 312.51
Advances |
Rupee 2.97 0.00 0.73 15.04 16.36 16 16 15.99 54.14 121.40
| Investments
Rupee Other | 59.59 2.92 65.76 48.08 103.96 | 236.10 | 110.30 | 265.64 892.36
Assets i— |
Rupee 0.02 0.00 28.41 28.22 26.00 0.32 0.14 0.00 83.12
Deposits
Rupee 40.48 1.50 26.62 26.88 100.52 | 146.03 34.30 46.75 423.08
Borrowings
Rupee Other | 49.15| 14.81 70.80 26.61 78.07 65.81 | 10.20 | 24827 563.71
Liabilities
Foreign 7163 | 15.51 69.97 54.98 152.51 | 349.79 | 292.07 | 558.71 | 1,565.18
Currency
Assets
Foreign 70.33 | 16.55 85.43 53.70 200.90 | 360.74 | 326.87 | 366.00 | 1,480.51
Currency
Liabilities
(*) Net of loan provisions
Previous Year:
N (Tbn}
Particulars Over3 | Overg | Over1 | over3s | |
1to | 15to | 29 days | months m;rel:hs year & | years Over 5
14 28 to3 & upto & up to up to & up years Total
days | days | months 6 1year 3 tos
months years | years
Rupee 25.21 | 11.87 28.80 19.32 94.34 | 2861 35.36 0.12* 243.62
Advances
Rupee 7751 0.50 1.09 10.63 0.05 540 | 2794 | 54.88 108.24
| Investments
| Rupee Other 41.91 2.11 74.35 73.93 4265 | 280.13 | 131.86 | 266.48 913.41
Assets |
Rupee Deposits 0.02 | 0.00 0.15 27.02 3344 | 884 0.20 0.00 69.67
Rupee 70.38 | 0.55 46.44 41.91 19.94 | 93.51 52.35| 56.50 381.58
Borrowings
Rupee Other 8.86 | 11.82 70.09 53.82 64.11 92.72 13.82 | 255.45 570.70
Liabilities A
Foreign 3242 | 2.98 66.38 66.75 107.82 | 286.42 | 255.80 | 493.87 | 1312.44
Currency
Assets
Forelgn 3464 | 288 82.06 82.14 132.97 | 371.99 | 177.36 | 300.45 | 1184.48
Currency
Liabilities
(*) Net of loan provisions
14. DRAW DOWN FROM RESERVES
The Bank has not drawn any amount from the Reserves
15. BUSINESS RATIOS
Particulars 2022-23 2021-22
Return on Equity 9.78% 4.75%
Return on Assets 1.04% 0.54% |
Net Profit Per Employee (X bn) 0.04 0.02

There are no penalties imposed by the Reserve Bank of India under the Reserve Bank of India Act,

1934, for contraventions of any of the provisions of the Act or non- compllanc?;gbsw,other
.I' ;. W el B

requirements of the Act, order, rule or condition specified by Reserve Bank of India
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17. DISCLOSURE OF COMPLAINTS

Customer Complaints

Sr. No. ] Particulars 2022-23 | 2021-22
(a) No of complaints pending at the beginning of the year - a
(b) No of complaints received during the year | = 3
(c) No of complaints redressed during the year | - 3
[ (d) No of complaints pending at the end of the year | - -]

18. OFF- BALANCE SHEET SPVs SPONSORED (which are required to be consolidated as
per accounting norms)

Name of the SPV sponsored )
Domestic Overseas

Disclosure as speci nda

19. Details of Fixed Assets
Current Year:

Details of Fixed Assets are given below as prescribed in AS -10 Accounting for Fixed Assets issued
by the ICAI.

{* bn}
Particulars Premises Others Total
Gross Block
Cost as on 31 March 2022 o % o
Additions - 0.05 0.05
Disposals
Cost as on 31% March 2023 (A) 5.24 1.87 711
Depreciation B
Accumulated as on 315 March 2022 2)2% (1)% gig
Provided during the year = 0.05 0.05
Eliminated on Disposals |
Accumulated as on 315 March 2023 (B) 1.93 1.44 3.37
Net Block (A-B) 3.31 0.43 3.74
Previous Year: o (* bn)
Particulars Premises Others | Total
Gross Block
Cost as on 31% March 2021 >la = -
Additions s 0.05 0.05
Disposals
Cost as on 315t March 2022 A e 5.13 1.50 6.63
Depreciation
Accumulated as on 315t March 2021 agg 813 ggg
Provided during the year - 0.05 0.05
Eliminated on Disposals
‘Accumulated as on 31% March 2022 (B) 1.70 1.24 2.94
| Net Block (A-B) B 3.43 0.26 3.3]
20. Accoun or G rants

GOl has agreed to pay interest equalisation amount to the Bank towards specific #L,I.nm__qt Credit
extended by the Bank to foreign governments, overseas banks / institutions 'ﬂ@g 1S
accounted on accrual basis. e

g T

_F-84 -



21.

Segment Reporting

The operations of the Bank predominantly comprise of only one business segment i.e. financial
activities and hence, have been considered as representing a single business segment.

The geographic segments of the Bank are categorised as Domestic Operations and International
Operations. The categorisation of operations as domestic or international is primarily based on the
risk and reward associated with the place of the transaction.

= (T bn)
Particulars | Domestic Operations | International Operations Total
2022-23 2021-22 | 2022-23 2021-22 2022-23 | 2021-22
Revenue 111.61 82.16 2.98 1.47 114.59 83.63 |
Assets 1,547.60 1,317.80 67.07 4961 | 1,614.67 | 1,367.41 J
22. Related party disclosures

As per AS-18 Related Party Disclosures issued by the ICAIl, the Bank's related parties are
disclosed below:

Relationship

(i) Joint Ventures:

- GPCL Consulting Services Limited

- Kukuza Project Development Company
(i) Key Managerial Personnel:

- Smt. Harsha Bangari (Managing Director)
- Shri. N. Ramesh (Deputy Managing Director)

The Banks’ related party balances and transactions are summarised as follows:

(¥ mnj

Particulars

Joint Venture Key Managerial

Personnel

2022-23

2021-22

2022-23

2021-22

Loans granted

Guarantees issued

Interest received

Guarantee commission received

Receipts towards services rendered

Term Deposit Accepted

Interest on Term Deposits

Amounts written-off / written-back

Term Deposit Outstanding

"Loans granted and outstanding at year-end

Guarantees outstanding at year-end

Investments outstanding at year end (Net
of Provisions)

Dividend received

Maximum Loan outstanding during the year

Maximum Guarantees outstanding
during the year

Salary including perquisites

Rent paid

Reimbursement of Expenses

Director’s Fees received

Fees paid for consultancy
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23. Accounting for Taxes on Income

(a) Detalls of Provision for Tax:

24.

{(*f bn
Particulars 2022-23 2021-22
Tax on Income 6.57 0.21
Add: Net Deferred Tax Liability (1.24) 13.91
Total 5.33 14.12
(b) Deferred Tax Asset:
The composition of deferred tax assets and liabilities into major items is given below:
[' Particulars 2022-23 20{;1 loznzlI
Deferred Tax Assets
1. Provision Disallowed (Net) 21.38 20.08
2. Depreciation on Fixed Assets 0.01 -
Less: Deferred Tax Liability
1. Depreciation on Fixed Assets - 0.0007
2. Amortisation of Bond issue expenses 0.40 0.32
3. Special Reserve created under section 3.12 3.12
36(1)(viii)
Net Deferred Tax Assets [included in ‘Other Assets’ 17.88 16.64
in the ‘Assets’ side of the Balance Sheet]

L

Financial Reporting of Interest in Joint Ventures

Jointly Controlled Entities Country Percentage of holding
Current Previous
Year Year
A | GPCL Consulting Services Limited India 28% 28%
Kukuza Project Development Company |  Mauritius 36.36% 36.36%

The aggregate amount of assets, liabilities, income and expenses related to the

interest in the jointly controlled entities using the proportionate consolidation method

as per AS 27 Financial Reporting of Interests in joint Ventures is as under:

{T mn)
Liabilities 2022-23 | 2021-22 | Assets 2022-23 | 2021-22
Capital & Reserves 64.73 21.89 | Fixed Assets 0.88 0.12
Loans 0 - | Investments 44.99 10.39
Other Liabilities 98.84 26.24 | Other Assets 117.70 37.62
Total 16357 | 4813 | Total 163.57 | 48.13

Contingent Liabilities: NIL (Previous Year: NIL)

— F-86 —



& mn)

Expenses [ 2022-23 2021-22 | Income 2022-23 | 2021-22
Interest and 1.14 1.05 | Consultancy Income 72.65 13.28
Financing
expenses | . | N | »
Other Expenses 128.31 50.66 | Interestincome and 3.77 0.72
Income from
investment
Provisions 5.50 1.51 Other Income 0.30 0.65
Loss 58.24 38.57
Total 134.96 53.22 | Total 134.96 53.22

Note: Figures for Kukuza Project Development Company and GPCL for FY 2022-23 are unaudited and provisional
25, Impairment of Assels

A substantial portion of the Bank’s assets comprise of ‘financial assets’ to which Accounting
Standard 28 “Impairment of Assets” is not applicable. In the opinion of the Bank, there is no
impairment of its assets (to which the standard applies) as at March 31, 2023 requiring recognition
in terms of the said standard.

26. Emplovee benefits

The Bank has adopted Accounting Standard 15 — Employee Benefits, issued by The Institute of
Chartered Accountants of India (ICAl) w.e.f. April 01, 2007. The Bank recognises in its books the
liability arising out of Employee Benefits as present value of obligations as reduced by the fair value
of plan assets on the Balance Sheet date.

A) Amount to be recognised in the Balance Sheet

(* bn)
Particulars | Pension Fund |  Gratuity
Fair value of Plan Assets at the end of the period | 1.61 0.31
Present value of Benefit Obligation at the end of the period (1.69) (0.31)
Funded Status (0.07) (0.001)
Unrecognised past service cost at the end of the period - -
| Unrecognised transitional liability at the end of the period . -
| Net Liability recognised in the Balance Sheet (0.07) (0.001)
B) Expense to be recognised in the Profit and Loss Account
(¥ b
Particulars Pension Fund | Gratuity
Current Service Cost 0.04 0.02
Interest Cost 0.12 | 0.02
Expected Return on Plan Assets 0.11 | 0.02
Actuarial Losses / (Gains) 0.05 (0.02)
Past Service Cost - Non-vested Benefit - -
Past Service Cost — vested benefit | - -
Transitional liability - -
Expense recognised in Profit and Loss Account 0.09 0.002
Contributions by Employer (0.13) -
C) Summary of Actuarial Assumptions
Particulars | Pension Fund Gratuity
Discount Rate (p.a.) | 7.52% 7.49%
Expected Rate of Return on Assets (p.a.) B 7.52% 7.49%
Salary Escalation Rate (p.a.) 7.00% 7.00%

In addition to the above, for the year 2022-23 the amount of Defined Benefit Obligation of Leave
Encashment works out to T0.0192 bn (PY: 0.0138 bn), which has been fully prnt,h{ﬁ't_?’f‘.-
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27. In terms of SEBI circular dated October 29, 2013, the contact details of the Debenture Trustee
for various Bonds issued by Export-Import Bank of India are as given below:

DEBENTURE TRUSTEE

AXIS Trustee Services Ltd.
Designated Persons: Mr. Anil Grover, Operations Head;
Ms. Deepa Rath, Managing Director & Chief Executive Officer

Address:

Registered Office: Axis House,
Bombay Dyeing Mills Compound,
Pandhurang Budhkar Marg,
Worli Mumbai - 400 025

Corporate Office: The Ruby, 2nd floor, SW,
29 Senapati Bapat Marg,
Dadar West, Mumbai 400 028

Tel: (022) 62300451

Email: Debenturetrustes@axistrustes in

Website: www.axistrustee.in

28 The Emergency Credit Line Guarantee Scheme (ECLGS) was introduced as part of the %20 lakh
crore comprehensive package announced by the Ministry of Finance, Government of India to aid
the Micro, Small and Medium Enterprises (MSMEs) sector in view of the economic distress
caused by the COVID-19 pandemic. Under this scheme, the Bank supported its existing
borrowers as per details below:

R ( bn)
Scheme 2022-23 | 2021-22
Sanction | Disbursed* Outstanding | Sanction | Disbursed* | Outstanding
No.of | Amount | No. of Amount
| Borrowers | | Borrowers

ECLGS 1.0 | 0.04 « | 4 0.10 0.03 0.11 | 5 0.20
ECLGS20 | 0.04 | 0.13 14 1.19 0.48 1.1 13 1.22
ECLGS 3.0 - | ~0.01 1 0.01 0.22 - - -
Grand Total 0.08 ] 0.14 19 1.30 0.73 1.22 18 1.42

(*) includes disbursements out of loans sanctioned during FY2020-21 and FY2021-22
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29. Previous year's figures have been regrouped/re-arranged, wherever necessary.,

For and on behalf of the Board

Lp, L

Shri T Sharma Shri N. Ramesh Ms Harsha Bangari
Deputy Managing Director Deputy Managing Director Managing Director
Fi|

Shri

Shri HM Shri Sutchindra Misra
Shri R. Subramanian Shri A. XV Shl‘l Ashok Kumar Gupta

Directors

For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

)
/@‘o
/‘, : [ MUM\BAN .
FRN NO

[&( \J03429W /B

(CA Atul Jain) e J?__ g~

Mumbai Partner S DA
Dated: May 11, 2023 M. No. 037097

NI"S

—F-89 -



SR & Co

Chartered Accountants

ard & 4th Floor, Vaastu Darshan,

'B'wing, Above Canlral Bank of India

Azad Road, Andheri (East),

Mumbai - 400 069,

Ted - 022- 6181 9293 1 222 1200

Fax 022- 2684 2721 / 6191 9256

E-mail ' adminiEigm).co.in
info@igm].co in

INDEPENDENT AUDITOR'S REPORT

To
The President of India
Report on the Audited Financial Statements

Cpinion

We have audited the accompanying Financial Statements of General Fund of "Export-import
Bank of India” ("the Bank”), which comprise the Balance Sheet as at March 31, 2022, the Profit
and Loss account. Statement of Cash flows for the year then ended and notes to the Financial
Statements, including a summary of significant accounting ‘policies and other explanatary
information.

In our opinion and to the best of our information and according to the explanations given to
us, the accompanying Financial Statements give a frus and fair view of the financial pasition
of the Bank as at March 31, 2022, of its financial performance and its cash flows for the year
then ended in gccordance with the Regulation 14 () of EXIM Bank of India General
Regulations, 2020 and the accounting principles generally accepted in India,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
ICAl. Our responsibilities under those standards are further described in the Audilor's
Responsibilities for the Audit of the Financial Statements section of our reporl. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements thal are relevant to our audit of the Standalone Financial
Statemenis, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe thal the audit evidence we have obtained is
sufficlent and appropriate to provide a basis for our opinion

Emphasis of Matter

We draw altention to Note No. 28 of the Financial Statements regarding impact of COVID-18
pandemic on the Financials for the year ended 31* March 2022, In view of the cantinuity
uncertainties the extent of impact of the global pandemic on the Bank's operalions and

Financial position would depend on several factors including actions taken to mitigate its
impact and other regulatory measures.,

Our opinion is nat modified in respect of this mattar,
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Key Audit Mattars

Key audit matters are thise maters that, in cur professional judgment, were of most
significance in cur audit of the Financial Staterments of the currant period. These ma'ters were
addrepsed in the oontext of our audil of the Financial Slatements as a whaole, and in forrng
pur gpinign thereon. and we do not provide a separate aaitan on thess matters,

We have dearmined the matllers described below to be e Key Audt Malters to be

communicated in our reoprt

&r

How the matter was addressed in

Advances constitute a signilicant portion
of the Bark's assets and the qualily of
thesa advances iz measzyred in lerrms of
ratic of  MNoa-Performing  Advances
("NPA") o the gross advances of the
Bank. The Bank advances constitule
86 02 % of the total assels and the gross
HFA ratio of the Banx is 2.56% as at
March 31, 2022,

The Reserve Bank of India's ("RBEIM
guidelings on Income ragagnilion and
asset classiication ('IRAC'} prascribe
the predent 3 nosms for idendification
and classifcation of WPAs and the
minimum  provision required for such

azsets, Tre Bank is alsg required to
apply its judgement to determine the
identlificalion

and provision required against NFAS hy
apolyng  cuanblabee  az  well 8%
qualitative factors. The igentification of
NPaAs 5 affected by [actors like stress
and lquidity concerns in cartan sectors.
“The provisianing for identifed NPAs is
estimated hased on  ageing ana
classification of MNPAs,  recovery
estimales, value of secarity and other
qualitative factors and is subject 10 the
MinLT pravsioning marms specified
by RBI

Additiorally, Ihe Bark makes provisions
on exposuras that are nat classi‘ied as
NPAs including acdvances in certain
seclors and identifled advances or group
advances that can patentizlly ship inta
HWFA.  Trese are classficd as
contingency provisions,

Tha Bank has detaiked s accounting

policy in this regard in Significant

Ne Ky Audit Malters aur A uriit

1 ldenfification of Nan-perorming | We  porformed  the  Tollowing  audit
advances and provisioming  of { piocedures, among others included;
advances:

- Considering the Bank's polices for
HPA idenlificalion and prowvisiening and
assessing compliance with the 1RAC
norms.

- Understanding, evaluabing and testing
lha design amd operaling effectiveness
of key ponwiols (neluging application
gontrols}  arcund  denltcatiocn  of
impaired

accourts based on the extant guideline s
wn IRAC,

- Exarmined the eficacy cf various
intermal  cordrols over advances 1o
determing tha natwe, timng and extent
of the substanlive procedures and
cormpliarce wilh the ghgervatigns of the
varnous audits conducted as per the
rmamtaring mecharism of tne Bank and
REI Inspectwn,

- Reviewing account stataments ang
other  related  information of  the
borrowars selpcled vaced el
quantitative and gual tative 15 factors.
- Examining the aarly warning reports
generated by lhe Hang 1o kentity
siressed Ioan acoounta.

- Holding specific discussigns with tne
rranagerment of the Bank where there is
perceived credit Lk and the steps iaken
1o mitigate the ris<s.

- Vie assessed the appropr. atensess and
adequacy of discosures againgl the
relevant accounting slandards and REI
reqarements relating 1o NPAS Intluding
the additgnal dsciosures requied in
accordance  with  1he  Reguiatory
Package angd Resolul'on Framework,
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accounling  polizies and  notes  to | With  respect  to | orovisioning _aot
accounts wncer nobe | (i) Assed | pdvances we performed Ihe follgwing

Clazsification and Frovisioning.

Shee the ioentifeation of NPAs and
provisioning  for  acvances  require
signifcant level ¢f esti~ation and given
its swghificance to the overgl gudit, we
have ascerained identificabon  and
provisioning far MPAS as a key audit
matter,

procedures:

- Gaired an uncerstanding of the Bank's
process for prov'sioning of advances,

- Tested on a sample busis the
cakulation perfarmed by thg
management for compliance with RE)
regulatons and internally laid down
policies {or provisicning.

- For kan accounts, where the Bank
Tade provisions which  were  not
classified ay

MPA,  we  reviewsd  the
asaasgmenl for these provisions.

Bank's

Caontingent Liability tor Income Tax:

The Bank has matenal
liigations  incluging  matters  under
dispute  which  invelve  =ignifican:
judgment to delermine tha possible
oulcome of theze dispates.

opan  'ax

Since the assessment of these open Lax
Itigations requires significant level of
Judgement, we have itcluded this as =
key audit malter.

-Gained an Understand.ny of the Bank's
process for determining lax ‘iabilitics
ang the tax provisions.

= drwolved  external Tax experts to
understand the evaluation of likelihcod
and level of {ability for significart tax
risks afler considering 'egal precedence,
oier rulings and new information ir
respect of apen tax posrors as at
regorting date.

- Reviewed the tax demand by referring
o suppoing decumantation, including
commespondence with tax authorities.

- Assessed the disclozures within the
standalens Financial Statarments in this
regard.

- We highlighted he Bank's take on ihe
prav'sianing of the disputed Income Tax
fabiities. Basis tne discussion wih the
Barnk and exlernal ftax excans,
aiszlos.re of RS O50 Bn was made
Jnder Gontingent Labilty for Ingome
Tax.

Other mformation

The Bark's Board of Diraciors is respunsible for the slher infermation, The cther infermation
comprises the information inchaded in 1he Directos” Repoit, Oversll Business Opersl'ans,
Managerren: and Corporate Govemange but doss not lnclude the Finaqcial Statenents ard
our auditers report thereon.,

Cur oprian on lhe Finarcial Slatements doss nol cover the other information and we do nat

express any form of assurance ¢ goncluzion thereon. In connection w.ih our ausit of the
Firancial Slatements, our responsikility is to read the other information identif.og above and,
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i doing 50, consider whether the athier Infermation s mater.ally ingonsistent with tne Finaneia)l
Statemen’s of our krowledae oktained in the audit or otherwise appears to Ee rraterially
misstzled.

If, based on 1w wirk we have performed on Lhe giher information t1at we obtained pror 1o
the dlate of this auditors' report we conclude that ihere is a matenal misslatement of this other
info"mahon. we are required to report that fact. We have nothing 12 reporl in this regard. YWhen
we "ead tha Annual report. f we conclude (hat theie is a rraterial misstatement theren, then
wi wil communicate the malter 1o 1hcse charged with goverrange.

Clher Malters

The Bank has ten domastic Representative offices (ROS), right ouerseas offees acd one
fzreign brarch. Tha financia, accourling systems of the Bank are centralized for the Domestc
and Owareaas Oftices Ws could v 5it only 3 domeastic Os and Fave not been able (g v sit he
pt1er gomeslic ROs and foreign branch because of COVID 19 Pandemc and nawe relicd ¢n
lhe accounting siatements and retuns received frem the branch!ROs, which are included in
lhese Financial Statoments.

The avdit review of the Financial Statements of Ine year endec March 1°, 2621, was camried
put by previous Independent Audite: of 1he Bank who have expresse:d an unmodfivg opinign
0 the same vide report daleg 18" May 2021.

Our opinian an this statement is not medified in respect of this matisr

Responsibilities of Management for the Finanegial Statements

Management of Bank s responsitle for the greparation and fai- presesanon ¢t 14e Firangal
Stalerments in gocordance w.th lhe prowsions of the Act and t+e Regulatons framed
thereundsar and for such mbereal contrels 85 managemen: delerrings is necessay to enable
lhe prepa-aion H Fingnoal Slatements that are free from material misslatement, whather due
I fraud or error.

In preparing the Financial Staterrerls, Management is respenaibie fur assessing the Bank's
abilty to contnue as a2 gaing concern, disclosing, &5 apploable, matters related to gaing
concern and using the going concern basis of actounting urkess management eithat irlends
Iz bquidate the Bank of 1o cease operations, or has mo reaistic allermative but 1o oo s, Those
chawged wih governance are ressonsible for oyerseeing the Bank's financial reporling
process.

Audilor's Responsibllities far the Audit of the Financlal Statemenis

Dur chieclives are ko oblain reasonab.e assurance ahout whether the Financial Staternents
as awhole are free from matenal misstaemesn! whether due to fraud or Ao a5 I0issue an
auditer's repon that inclsdes our aprmien, Reazonable assurance 15 a high level of azaurance
But iz nat a guarantee that an audil condusted in accordance wilh 54z will always detect a
matcrial misstatoment waen L cxists, Misstotements can arise from fraud of erfr and are
consrdessed matesal if, ivdividoally or in the aggregate, hey couls reasonably be expecied (o
Iffluence the econcmic decisions of vsers taken on e basis of these Finangal Slalerents
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As part of an audit i~ accordance with SAs, we exercise profassienal judgment and maintan
Prolessional Skeplic:sm throughaut the audt. We also.

« ldenhfy and assess the nsks of matenal migstatement of the Financia® Statements,
whether due 1o fraud or error. design and perform sudit procedures responsive o those
risks and ebtain audit evidence that is sufficien: and appropriate o providy a basis ‘or
our opition. Tue risk of not detecting a material misstaternent resdlt ng from raud is
hrgher than for one resuling from errar, as fraud may invele collusicn, forgery,
ictentignal gm ssigns  misrepresentabons, or the cvertide of inta nal contral,

= Oblaim an understanding af internal eontrol relavant to the audil in order 1o design audit
procedures that are gppropriata in the circwmstances

» Ewvalua'e the appopristensss of accounting poficios used and the reasonableness af
ancounting estimates and related disclosures made by managemeant

« Conclude on the appropriateness of -nanagerrent's use of the going concern dasis ol
accounting and, based o1 the aucit evidenre ehtained. whether a material uncenainty
exists refaleq 1o events or condilisns that may cast signihcant doubt an the Banx's
abiity tz continue 5% a going concern, It we conclude that a material uncerlainty 2xists,
we are required to draw attention in ouwr auditor 5 report 0 the re aled disclesurss n
the Financial Stater-ents of, Fsuch disclosures are nadeguate, o magdify our apirion
Cyr conclusions are based on the audil eviderce oblained up to the dale of owr
aud.or's repert,

«  Eval.ate the gverall preseqtativn, slruciure and content of the Firancial Slatements,
including the disclesures, and whether the Finarcial Statements represent the
underhang ransactions and events in a manne: thal achieves Tair pregenlaion.

We sommuizate with those charged with governarce regard ng. arong olher matiers, lhe
planned scope and hmirg of the audit and significant audd Fndings, ncludicg any sign ficant
deficiencies in irtemal control thatwe dentfy dusng our audi

We also provide those charged wilh governancs with a siatement that we have carrpliad witn
relzvant ethical resuirements regarding independence. and to communicale with, them all
relaltonships and other matters that may reasonably pe thoughl to bear on ouF independence
and where applicabla, refated safeguards.
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Report an Other Legal and Regulatory Requirements

The Balance Sheet. the Profit and Loss Account and Cash Flow Statement have been drawn
up as per Schedules |, || and Il of the EXIM Bank of India General Regulations, 2020,

We further repart that:

= We have sought and obtained all the information and explanations, whigh to the
best of our knowledge and belief were necessary for the purpose of our audit and
have found them to be sallstactory.

* The Balance Sheel, the Statement of Profit and Loss Agcount and Cash Flow
Statement deall with by this Report are in sgreement with Books of Account.

+ The transactions of the Bank, whizh have come to our notice, have been within the
powers of the Bank,

« The accounting statements. informabon and returns received from  the
representative/branch offices and a foreign branch of the Bank have been found
adequate for the purposes of our audit.

* In our opinitn, the aforesaid Financial Statements dealt with by this report comply
with the applicable Accounting Standards.

For GMJ & Co.
Chartered Accountants
FRN: 103429W

ATUL ==

T
g
A — -

JAIN ===

CA Atul Jain

Partner

Mem No, 037097

UDIN: 22037097 AITRFS5650
Place: New Delhi

Date: 11" May 2022
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EXPORT-IMPORT BANK OF INDIA

GENERAL FUND

Previous year
(As at 31.03.2021)

3

1561,593,663,881
26,543,243,671
253,900,000
965,345,341,400
2,051,739,943
128,772,977,903

33,014,055,544
40,441,231,470

1,348,016,153,812

144,922,665,318
100,172,242,817
1,024,413,455,089

14,100,000,000
3,959,149,600
60,448,640,988

1,348,016,153,812

LIABILITIES

1.Capital
2.Reserves
3.Profit & Loss Account
4 Notes, Bonds and Debentures
5.Bills Payable
6.Deposits
7.Borrowings
8.Current Liabilities
and Provisions for contingencies
9.0ther Liabilities

Total

ASSETS

1. Cash & Bank Balances

2. Investments

3. Loans and Advances

4. Bills of Exchange and Promissory
Notes Discounted/Rediscounted

5. Fixed Assets

6. Other Assets

Total

BALANCE SHEET AS AT 31ST MARCH, 2022

SCHEDULES

[\
\

Vi
Vil
Vil

IX

Xl

GENERAL FUND

This year

(As at 31.03.2022)

k4

159,093,663,881
33,182,168,229
737,600,000
911,445,743,000
1,774,864,091
161,553,999,474

47,758,579,490
51,868,672,455

1,367,415,290,620

32,733,783,010
109,025,261,755
1,145,615,812,525

30,575,800,000
3,689,339,694
45,775,293,636

1,367,415,290,620
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GENERAL FUND

Previous year
(As at 31.03.2021)

ke

136,925,745,884

1,504,006,991

180,035,910

7,752,500,000

5,580,808,626

151,843,007411

GENERAL FUND
This Year
(As at 31.03.2022)
CONTINGENT LIABILITIES 4
(i) Acceptances,Guarantees,
endorsements and other
obligations 138,112,009,528
(i) On outstanding forward
exchange contracts -
(iiiy On underwriting commitments -
(iv) Uncalled Liability on
partly paid investments 178,279,005

(v) Claims on the Bank not
acknowledged as debts

(vi) Bills for collection

(vii) On participation certificates

(viii) Bills Discounted/Rediscounted -

(ix) Other monies for which the
Bank is contingently liable

5,081,997,787

15,076,162.871

158,448,449,191

‘Notes to Accounts’ attached.

For and on behalf of the Board

b

Ms. Harsha Baﬁgari
Managing Director

Deputy Managing Director
£

Shri R. Subramanian

m\i&: shri Mis;a

CRT ]

Shri M. Senthilnathan Shri Diffegh Kumar Khara
‘-‘:i -:; Il\-:*L\ )\/\ v )’S
Shri Ashok Kumar Gupta

Directors

New Delhi
Dated: May 11, 2022

For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

W7 d aa
(CA Atul Jain)
Partner

M. No. 037097
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EXPORT-IMPORT BANK OF INDIA

GENERAL FUND

Previous year
g

54,181,896,186
736,601,198
946,231,917

1,198,100

233,717,376
50,891,039
50,210,455

926,601,821

401,966,573

24,671,675,118
3,563,241,717
85,784,231,500

1,023,357,227

2,539,884,490
3,563,241,717

79,798,063,740

2,501,882,725
3,464 285,035
B5,764,231,500

3,563,241,717

3,563,241,717

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

GENERAL FUND
EXPENDITURE This Year
SCHEDULES T
1. Interest 48,891,292,969

2. Credit Insurance, fees
and charges
3. Staff Salaries, Allowances
etc. and Terminal Benefits
4. Directors' and Committee
Members' Fees and Expenses
5. Audit Fees
6. Rent, Taxes, Electricity
and Insurance Premia
7. Communication expenses
8. Legal Expenses
9. Other Expenses Xl
10. Depreciation
11. Provision for loan losses/contingencies
depreciation on investments
12. Profit/(Loss) carried down
Total

Provision for Income Tax(Net of deferred tax)
[including Deferred tax of ¥ 13,91 ,50,30,279
(previous year - ¥ 77,61,48,307)]

Balance of profit/(Loss) transferred to
Balance Sheet

INCOME

1. Interest and Discount XHl
2. Exchange, Commission,
Brokerage and Fees
3. Other Income XV
Total

Profit/(Loss) brought down
Excess Income/Interest tax provision
of earlier years written back

683,294,538
875,750,434

239,800
1,198,100

277,875,453
42,983,915
42,755,953

1,123,453,662

391,207,376

9,806,678,917
21,497,517 260
B83,634,248.377

14,120,992,702

7,376,524,558
21,487 .517,260

79,763,834,132

3,715,617,529
154,788,716

83,634,248 377
21,497,517,260

21,497 ,517,260

Fotne 16 Accounts' ttachas
For and on behalf of the Board

A

Shri N. Ramesh
Doputy Managing Director

Nt

Ms. Harsha éangari

Managing Director
/]

::ri R. Subramanian

Pucklx
.-'-m -

Shri M. Senthilnathan

Smit R Shri
¢

O

Shri Ashok Kumar Gupta

Dirsctors

Shri Bm#sh Kumar Khara

New Delhi
Dated: May 11, 2022

For GMJ & Co.

Chartered Accountants

Firm Regn. No. 103

1 -
Vil
(CA Atul Jain)
Partner
M. No. 037097
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EXPORT-IMPORT BANK OF INDIA
SCHEDULES TO THE BALANCE SHEET

GENERAL FUND
Previous year
(As at 31.03.2021)

¢

Schedule | :

200.000,000.000
151,593,663,881

Schedule 11 :

9,008,628,207

1,939,296,400
1,955,319,064

13,B40,000,000

26,543,243,671

Schedule il &

2,539,884,490

537,684,490

1,748,300,000

253,800,000

Schedule IV :

2,051,739,943

2,051,739,943

Capital:

1. Authorised

2. Issued and Paid-up :
(Wholly subscribed
by the Central Government)

Reserves:

1. Reserve Fund
2. General Reserve
3. Other Reserves :
Investment Fluctuation Reserve
Sinking Fund (Lines of Credit)
4. Special Reserve u/s 36(1)(viii)
of the Income Tax Act, 1961

Profit & Loss Account:

1. Balance as per annexed accounts
2. Less: Appropriations:
- Transferred to
Reserve Fund
- Transferred to Investment
Fluctuation Reserve
- Transferred to Sinking
Fund
- Transferred to Special
Reserve u/s 36(1)(viii) of
the Income Tax Act,1961
3. Balance of the net profits
(Transferable to the Central

Government in terms of Section 23(2)

of the EXIM Bank Act,1981)
Deposits:

(@) Inindia
(b) Outside India

GENERAL FUND
This Year

(As at 31.03.2022)
k¢

200.000.000.000
159,093,663,881

15,647,552,765

1,939,296,400
1,955,319,064

13.640,000,000

33,182,168,229

7,376,524,558

6,638,924,558

737,600,000

1,774,864,091

1,774,864,091
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Schedule V ;

128,772,977,903

128,772977,903

Schedule VI:

1,482,382

191,813,444

6,743,703,578
21,000,000,000
111,088,386,576

5,897,279,338

144,822 ,665,318

Borrowings:
1. From Reserve Bank of India

(a) Against Trustee
Securities

(b) Against Bills of
Exchange

(c) Out of the National
Industrial Credit
(Long Term Operations) Fund
2. From Government of india
3. From Other Sources :

(a) In India

(b) Outside India

Cash & Bank Balances:
1. Cash in Hand

2. Balance with Reserve Bank of
India

3. Balances with other Banks:

(a) In India

i) in current accounts

i) in other deposit accounts
(b) Outside India

4. Money at call and short notice /
Lending under CBLO

22,840,442,293

138,713,5657,181

161,553,888,474

202,366

1,301,482,828

1,670,137,227

1,750,000,000
28,011,960,589

32,733,783,010

—F-100 -
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Schedule VII:

93,573,740,000

1,734,555,661

4,863,947,156

100,172,242,817
Schedule VIII :

478,222,803,060

93,159,800,000

1,090,304,683

50,921,812,932

401,018,734,414

Investments:
(net of diminution in value, if any)

1. Securities of Central and
State Governments

2. Equity Shares & Stocks

3. Preference Shares and
Stocks

4. Notes,Debentures and
Bonds

5. Others

Loans & Advances:
1. Foreign Governments
2. Banks:
(a) In India
(b) Outside India
3. Financial Institutions:
(a) In India
(b) Outside India

4. Others

92,764,120,000

1,787,631,245

3,308,400,010

11,165,110,500

109,025,261,755

533,183,676,763

139,158,500,000

2,349,567,500.00

90,190,094,780

380,733,973,482

1,024,413,455,083 1,145,615,812,525
Schedule IX : Bills of Exchange and Promissory
Notes Discounted/Rediscounted:
14,100,000,000 (a) In India 30,575,800,000
(b) Outside India
14,100,000,000 30,575,B00,000
contd ....4
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Schedule X :

4,767,405,894
352,677,924

5,120,083,818
1,477,013,450
3,643,070,368

1,185,896,824
281,394,653
34,830,444
1,432,461,033
1,116,381,801
316,079,232

3,859,149,600

Schedule XI :

11,377,940,070

Fixed Assets:
(At cost less depreciation)

1. Premises

Gross Block b/f

Additions during the year

Disposals during the year

Gross Block as at the end of the year
Accumulated Depreciation

Net Block

2. Others

Gross Block b/f

Additions during the year

Disposals during the year

Gross Block as at the end of the year
Accumulated Depreciation

Net Block

Other Assets:

1. Accrued interest on
a) investments / bank balances

5,120,083,818.00
15,329,824.00
5,135,413,642
1,702,085,519
3,433,328,123

1,432,461,033
113,879,687
54,396,420
1,491,944,300
1,235,932,729
256,011,571

3,685,319,684

11,017,809,688

6,026,583,840 b) loans and advances 6,432,399,561
57,572,733 2. Deposits with sundry parties 57,293,416
4,588,507,286 3. Advance Income Tax paid (Net) 3,456,521,868
38,398,037,059 4. Others [including Net Deferred 24,811,269,103
tax asset of ¥16,64,29,69,567
60,445 640,988 (previous year ¥30,55,79,99,846)] 45.,775,293,836
Schedule Xli : Other Expenses:
4,885,349 1. Export Promotion Expenses 7,030,733
2. Expenses on and related to

4,967,419 Data Processing 1,250,341
300,311,862 3. Repairs and Maintenance 347,563,495
6,612,095 4. Printing and Stationery 9,544,157
609,825,096 5. Others 758,064,936

926,601,821 1,123,
contd ...5
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Schedule Xl :

43,788,660,137
36,009,403,603

78,798,063,740

Schedule XIV :

2,715,922,640

(81,867)
748,444,262

3,464.285,035

Interest and Discount:

1.Interest and Discount on loans
and advances/bills discounted/rediscounted
2.Income on Investments/bank balances

Other Income:

1. Net Profit on sale/
revaluation of investments
2. Net Profit on sale of land,
buildings and other assets
3. Others

43,392,577,052
36,371,257,080

79,763,834,132

(283,996,746)

2,257,350
436,536,112

154,798,716

Note : Deposits under 'Liabilities' [ref. Schedule IV (a)] include “on shore' foreign currency deposits aggregating USD 12.63 mn (Previous
year USD 18.76 mn.) kept by counter party banks / institutions with Exim Bank against reciprocal rupee deposits / bonds.
Investments under "Assets' [ref. Schedule VII 4.] include bonds aggregating ¥ 0.59 bn (Previous year % 0.86 bn) on account of

swaps.
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Cash Flow Statement

Amount (X mn)

Particulars Year ended March| Year ended March
31, 2022 31. 2021
Cash fiow from Operating Activities
Net Profit / (Loss) before tax and extra-ordinary items 21,497.52 3,563.24
Adjustments for
- (Profit)/Loss on sale of fixed assets (Net) (2.26) 0.08
- (Profit)/Loss on sale of [nvestments (Net) 284.00 {2,715.92)
- Depreciation 391.21 401.97
- Discount/Expenses on bond issues written off 166.57 224.01
- Transfer from Investment Fluctuation Reserve .
- Provisions/Write Off of Loans/Investments & other provisions 9,806.68 24,671.68
- Others - to specify . -
32,143.72 26,145.05
Adjustments for
- Other Assets (540.24) (41,656.52)
- Current liabilities 16,159.32 (45,233.82)
Cash generated from operations 47,762.80 (60,745.29)
Payment of income tax/interest tax (1,131.99) 53,991.65
Net cash flow from Operating activities (A) 48.894.78 {6.753.64)
Cash flow from Investing activities
- Net purchase of fixed assets (119.14) (632.07)
- Net change in investments (9,137.02) 10,914.34
Net cash used in / raised from Investing activities (B) (9,256.16){ 10,282.27
Cash Flow from Financing activities
- Equity capital infusion 7,500.00 13,000.00
- Loans borrowed (net of repayments made) (21,395.45) 43,775.83
- Loans lent, bills discounted and rediscounted (net of repayments received) (137,678.16) (44,048.44)
- Dividend on equity shares and tax on dividend (253.90) (123.90)
(Balance of Net profits transferred to Central Government)
Net cash used in / raised from Financing activities (C) (151.827.51) 12.603.49
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (112,188.88) 16,132,112
OPENING CASH AND CASH EQUIVALENTS 144,922.67 128,790.54
ICLOSING CASH AND CASH EQUIVALENTS 32,733.78 144,922.67

For and on behalf of the Board

AP,

Ghti N. Ramesh
Deputy Managing Director

Nt

Ms. Harsha Ba.ngari
Managing Director

o, T

shri __ ml Rupa Ditia
W {_. d_;__g:\—-\.- 'E_::‘_'

Shri R. Subramanian Shri M. Senthilnathan

Directors

Shri Dineati Kimar Khara

r"’[[vfw =l Lr-— r’LS

Shri Ashok Kumar Gupta

New Delhi
Dated : May 11, 2022
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For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

(CA Atul Jain)
Partner
M. No. 037097




EXPORT-IMPORT BANK OF INDIA

U]

(ii)

(i)

{iv)

NT ACCOUNTING POLICIES AND T

SIGNIFICANT ACCOUNTING POLICIES

F ial Statemants

a) Basis of preparation

The Balance Sheet and Profit and Loss account of Export-Import Bank of India (Exim Bank)
(General Fund and Export Development Fund) have been prepared in accordance with the
accounting principles followed in India. The financial statements have been prepared under
the historical cost convention on an accrual basis unless otherwise stated. The accounting
policies that are applied by the Bank are consistent with those used in the previous year.
The form and manner in which the Balance Sheet and the Profit and Loss Account of Exim
Bank are prepared have been provided in the Export-Import Bank of India, General
Regulations, 2020 approved by the Board of Directors with the previous approval of
Government of India under Section 39 (2) of Export-import Bank of India Act, 1981 (28 of
1981). Certain important financial ratios / data are disclosed as part of the “Notes to
Accounts” in terms of Reserve Bank of India (RBI) Master Direction DBR.FID.No.108/
01.02.000/2015-16 dated June 23, 2016.

b) Use of estimates

The preparation of financial statements in conformity with accepted accounting principles
requires the management to make estimates and assumptions considered in the reported
amount of assets and liabilities and provisions (including contingent liabilities) as of the date
of the financial statements and the reported income and expenses for the reporting period.
The management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable.

Revenus Recoanition

Income/Expenditure is recognised on accrual basis except in respect of interest on Non—
performing Assets (NPA) / Non-performing Investments, “Stressed Assets”, interest on loans
under Strategic Debt Restructuring, central government guaranteed loans having overdues
more than 90 days, fee income, commission, commitment charges and dividend which are
accounted on cash basis. NPAs are determined as per RBI guidelines issued to All-India
Financial Institutions. Discount/ redemption premium offered on Exim Bank Bonds has been
amortised over the tenure of the bond and included in interest expenses.

sol Classifica Provisionin

Loans and Advances shown in Balance Sheet comprise only principal outstanding net of
provisions for Non-Performing Assets (NPA). Interest receivables are grouped under “Other
Assets”.

Loan Assets are classified into the following groups: Standard Assets, Sub-standard Assets,
Doubtful Assets and Loss Assets, taking into consideration the degree of credit weaknesses
and extent of dependence on collateral security for realisation of dues. Classification of loan
assets and provisioning are as per RBI guidelines issued to All-India Financial Institutions.

Investments
The entire investment portfolio is classified under three categories:

(a) “Held to Maturity” (the securities acquired with the intention to hold them to maturity),

(b) “Held for Trading” (the securities acquired with the intention to trade by taking
advantage of the short-term price/interest rate movements, etc.) and

(c) “Available for Sale” (the balance investments)
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The investments are further classified as:

v)

(vi)

(vii)

(viii)

i) Government securities

ii) Other approved securities
iii) Shares

iv) Debentures and Bonds

v) Subsidiaries/Joint Ventures

Vi) Others (Commercial Papers, Mutual Fund Units, etc.)
The classification of various instruments of investments, categorisation, shifting among

categories, valuation and provisioning of investments are done in accordance with the
norms laid down by RBI for All-India Financial Institutions.

Fl A and Depraciation
(a) Fixed Assets are stated at historical cost less accumulated depreciation.

(b) Depreciation is provided for on straight-line method basis at the following rates:

ASSET DEPRECIATION RATE

Owned Buildings 5%

Furniture and Fixtures 25%

Office Equipment 25%

Other Electrical Equipment 25%
| Computers and Computer Software 25% |
| Motor Vehicles 25%

Mobile Phones and other electronic items 33.33%

subject to rapid technological obsolescence ’ |

(c) In respect of assets acquired during the year, depreciation is provided for the entire
year in the year of purchase and in respect of assets sold during the year, no
depreciation is provided in the year of sale.

(d) When a depreciable asset is disposed of, discarded, demolished or destroyed, the
net surplus or deficit is adjusted in the Profit and Loss Account.

Impairment

The carrying amounts of assets are reviewed at each Balance Sheet date based on internal
/ external factors to provide for impairment in the value of the assets or reverse impairment
losses recognised in previous periods, as applicable. Impairment loss is recognised when
the carrying amount of an asset exceeds recoverable amount.

Accounting for Fo n Curran n
(a) Assets and liabilities denominated in foreign currency are translated at the exchange
rate notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at the

year end.

(b) Income and expenditure items are translated at the average rates of exchange
during the year.

(c) Outstanding foreign exchange contracts are revalued at rates of exchange notified
by the FEDAI for specified maturities and the resulting profits / losses are included in
the Profit and Loss account.

(d) Contingent liabilities in respect of guarantees, acceptances, endorsements and other
obligations are stated at the rates of exchange notified by FEDAI at the year end.

Guarantees

Provisioning for guarantees is made taking into account the likely losses on projects till their
completion, for uncovered portion under ECGC policies
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(ix)

(x)

(xi)

(xii)

(xiii)

Derivatives

The Bank presently deals in derivative contracts such as Interest Rate Swaps, Currency
Swaps, Cross-Currency Interest Rate Swaps and Forward Rate Agreements, for hedging its
assets and liabilities. Based on RBI Guidelines, the above derivatives undertaken for
hedging purposes are accounted on accrual basis. Qualitative and Quantitative disclosures
pertaining to outstanding derivative contracts are reported in the “Notes to Accounts” in
accordance with RBI's Master Direction on Presentation, Disclosure and Reporting norms
for All India Financial Institutions on the Balance Sheet date.

Provisio ep Ban

a) Provident Fund, Gratuity Fund and Pension Fund are defined benefit schemes
administered by the Bank and the Bank’s contributions to these funds are charged to the
Profit and Loss Account for the year.

b) Gratuity, Pension and Leave Encashment are defined benefit obligations. Liabilities
towards these obligations are provided for on the basis of actuarial valuation at the end
of each financial year based on the projected unit credit method.

r on inc 8

(a) Provision for current tax is made, based on the tax payable under the relevant
statute.

(b) Deferred tax on timing difference between taxable income and accounting income is
accounted for, using the tax rates and the tax law enacted or substantially enacted
as on the Balance Sheet date. Deferred tax assets are recognised only to the extent
that there is a virtual certainty of realisation.

As per AS 29 - “Provisions, Contingent Liabilities and Contingent Assets” issued by the
Institute of Chartered Accountants of India (ICAl), the Bank recognises provisions only when
it has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and when a
reliable estimate of the amount of the obligation can be made.

Contingent liabilities are disclosed unless the possibility of an outflow of resources
embodying economic benefit is remote.

Contingent assets are neither recognised nor disclosed in the financial statements.

& I ian Accounting Standards (Ind AS

In terms of Reserve Bank of India’s (RBI) circular dated August 04, 2018, Indian Accounting
Standards (Ind AS) was applicable to all Banks, NBFCs and AlFls for the accounting
periods beginning from April 01, 2018 onwards with comparatives for the period ending
March 31, 2018. RBI vide its letter dated May 15, 2019 addressed to Exim Bank has
conveyed deferment of implementation of Ind AS by the AlFIs until further notice.
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NOTES TO ACCOUNTS — GENERAL FUND

Agency Account

As Exim Bank is acting only in the capacity of an agency to facilitate certain transactions in Iraq
relating to Indian contractors, foreign currency receivables advised to the Bank equivalent to ¥52.09
bn (previous year ¥50.25 bn) held on agency account including a sum of ¥47.07 bn (previous year
%45.40 bn) assigned to Government of India (GOI) are not included in the above Balance Sheet.

Taxes on Balance of Profit Transferable to GOI

The capital of the Bank is wholly subscribed by the Central Government and the Bank does not
have any share capital. The balance of profit transferable to the Central Government in accordance
with Section 23 (2) of the Export-Import Bank of India Act, 1981 is not termed as dividend.
Consequently, dividend distribution tax is considered not payable, in the light of the judgement
passed by the Income Tax Appellate Tribunal in case no. ITA No. 7720 / M / 2014 on February 14,
2020 and hence, no provision has been made for the same.

(a) Contingent Liabilities

Guarantees include expired guarantees amounting to ¥1.17 bn (previous year ¥0.67 bn), yet
to be cancelled in the books.

(b) Claims not acknowledood as debis

An amount of ¥5.08 bn (previous year ¥7.75 bn) shown under Contingent Liabilities as
“Claims on the Bank not acknowledged as debts”, pertains to claims / counter-claims filed
against the Bank mostly by Bank’s defaulting borrowers in response to legal action initiated
against them by the Bank. None of the claims / counter-claims is considered as
maintainable in the opinion of Bank’s solicitors and none of them has reached the stage of
final hearing. Based on professional advice, no provision is considered necessary.

(c) Continy Liability on acco 1 2T

An amount of ¥0.50 bn (previous year Nil) has been included under Contingent Liabilities on
account of disputed income tax matters pending before various adjudicating authorities,
which in the Bank’s assessment are less likely to result in liability being materialized and
against which a refund of ¥0.90 bn is receivable.

The Bank has started recording such contingent liability on gross basis during FY 2021-22
based on the discussions with Statutory Auditors.

(d) Forward hange Co Urren Inte

(i) The outstanding forward exchange contracts as at March 31, 2022 have been fully hedged.
The Bank undertakes derivatives transactions (Interest Rate Swaps, Forward Rate
Agreements and Currency-cum-interest rate swaps), for the purpose of Asset-Liability
management as per RBI guidelines issued vide circular Ref. No.
MPD.BC.187/07.01.279/1999-2000 dated July 7, 1999, and thereafter. The Bank also
unwinds and re-enters such transactions based on requirements/market conditions. The
outstanding derivative transactions are captured in the interest rate sensitivity position,
which is monitored by the Asset Liability Management Committee (ALCO) and reviewed by
the Board. The credit equivalent of derivatives is arrived at as per ‘Current Exposure’
method prescribed by RBI. The fair value and the price value of a basis point (PV01) of
derivatives are disclosed separately in the ‘Notes to Accounts’ as stipulated by RBl. The
premium or discount arising at inception of forward exchange contracts is amortized over
the life of the contracts. Any profit or loss arising on cancellation of forward exchange
contracts is recognized as income / expense for the year.

(i) The Bank is permitted to be a ‘market maker’ in FX Swaps, Currency Swaps and Foreign
Currency Interest Rate Swaps without any tenor or currency restrictions.

(e)  Profit/Loss on Exchange fluctuation

Assets and liabilities denominated in foreign currency are translated at the exchange rate
notified by the Foreign Exchange Dealers’ Association of India (FEDAI) at the year end.
l Income and expenditure items are translated at the average rates of exchange during the
year. The notional loss on such translation of the retained earnings on FC operations during
the current year is 0.07 bn (previous year notional profit of ¥0.08 bn).
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4. Disclosure relating to Micro, Small and Medium Enterprises under the Micro, Small and Medium
Enterprises Act, 2006: There have been no reported cases of delayed payments to Micro, Small

and Medium Enterprises.

5. ADDITIONAL INFORMATION AS REQUIRED BY RESERVE BANK OF INDIA

51 Capital
(X bn)
(=)
Particulars As on As on
March 31, 2022 | March 31, 2021
(i) Common Equity 168.40 139.58
(i) | Additional Tier 1 Capital - 5.00
(i) | Total Tier 1 Capital (i+ii) 168.40 144.58
(iv) | Tier 2 Capital 11.26 11.42
(v) | Total Capital (Tier 1 + Tier 2) 179.66 156.00
(vi) | Total Risk weighted assets (RWAs) 589.28 602.47
(vii) | Common Equity Ratio (Common = 5
Equity as a percentage of RWAs) A e
(viii) | Tier 1 Ratio (Tier 1 capital as a 3 5
percentage of RWAs) 22285 —
(ix) | Capital to Risk weighted Assets
Ratio (CRAR) (Total Capital as a 30.49% 25.89%
percentage of RWASs)
(x) Percentage of the shareholding of
the Government of India in the 100% 100%
Bank
(xi) | Amount of equity capital infused by
the Government of India e 00
(xii) | Amount of additional Tier 1 capital
raised; of which
a) Perpetual Non-Cumulative Nil Nil
Preference Shares (PNCPS);
b) Perpetual Debt Instruments Nil Nil
(PDI)
(xiiiy | Amount of Tier 2 capital raised; of
which
a) Debt Capital Instruments
b) Perpetual Non-Cumulative Nil Nil
Preference Shares (PNCPS); Nil Nil
c) Redeemable Non-Cumulative
Preference Shares (RNCPS) Nil Nil
d) Redeemable Cumulative
Preference Shares (RCPS) Nil Nil
({b) The amount of subordinated debt raised and outstanding as on March 31, 2022 as

Tier-l capital: ¥ NIL (previous year: ¥ NIL).

(c) Risk weighted assets —
(¥ bnj
Particulars As on March As on March
31, 2022 31, 2021
0} ‘On’ balance sheet items 448 .46 461.85
(i) | ‘Off balance sheet items 140.82 140.62
(d) The share holding pattern as on the date of the balance sheet: Capital wholly

subscribed by the Government of India.

= The CRAR and other related parameters have been determined as per the extant
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capital adequacy norms prescribed by RBI for the Financial Institutions (Fls).

The revised Framework to be prescribed by the RBI, including the Basel llI
norms, is still at draft stage. The Bank will implement Basel Il norms for
determining CRAR from the date they become effective. However, the final
notification from RBI is awaited.




5.2 Free Reserves and Provisions

(@

Provisions on Standard Assets

(¥ bn
Particulars 2021-22 2020-21
Provisions towards Standard Assets 8.11 0.87

(b) Disclosure on provisions made on accounts in accordance with RBI Circular on

(c) FI

COVID-19 Regulatory Package

In terms of the RBI circulars DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020
(‘Regulatory Package’), DOR.No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 and
DOR.FID.N0.8140/01.02.000/2019-20 dated May 08, 2020 on COVID-19 Regulatory
Package - Asset Classification and Provisioning, lending institutions are required to disclose
the provisions made in respect of accounts for which moratorium was granted and benefit of
asset classification was extended. The details of such provisions are as under:

(¥ bnj
Particulars 2021-22 2020-21
Number of Borrowers - <
Loan outstanding amount - 0.5
Amount overdue - 0.001
Amount for which asset classification benefit - 05
extended )
Amount of Provision made - 0.05
oating Provisions
(* bn)
Particulars 2021-22 | 2020-21
(a) Opening balance in the floating provisions accounts = =
(b) The quantum of floating provisions made in the - -
accounting year
(¢) Amount of draw down made during the accounting - -
Year
1 (d) Closing balance in the floating provisions account - -
(a) Non-Performing Advances
(¥ bin)
Particulars 2021-22 | 2020-21
(i) Net NPAs to Net Advances (%) - 0.51%
(i) Movement of NPAs (Gross) f
(a) Opening Balance 74.13 93.62
(b) Additions during the vear 5.09 14.92
(c) Reductions during the year 35.75 34.41
d) Closing balance 43.47 74.13
(iii) Movement of Net NPAs
(a) Opening balance 5.33 17.57
(b) Additions during the year - 5.33
(c) Reductions during the year 5.33 17.57
(d) Closing balance - 5.33
(i) Movement of Provisions for NPAs
(excluding provisions on standard assets)
(a) Opening balance 68.80 76.05
(b) Provisions made during the year 0.86 24.71
(c) Write off / write back of excess provisions 26.19 31.96
(d) Closing balance 43.47 68.80
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(b) Non-Performing Investments

(¥ bnj}
Particulars 2021-22 | 2020-21
(i) Net NPIs to Net Investments (%) 0.54% 0.31%
(i) Movement of NPIs (Gross)
(a) Opening Balance 7.05 6.02
(b) Additions during the year 8.82 1.69
(c) Reductions during the year 2.12 0.66
(d) Closing balance 13.76 7.05
(i) Movement of Net NPIs
(a) Opening balance 0.31 0.17
(b) Additions during the year 0.34 0.19
(c) Reductions during the year 0.06 0.05
(d) Closing balance 0.59 0.31
(iv) Movement of Provisions for NPIs
(excluding provisions on standard assets)
(a) Opening balance 6.74 5.86
(b) Provisions made during the year 8.54 0.99
(c) Write off / write back of excess provisions 2.12 0.1
(d) Closing balance 13.16 6.74
(c) Non-Performing Assets (a+b)
(% bnj
Particulars 2021-22 | 2020-21
(i) Net NPAs to Net Assets (Advances + Investments) 0.05% 0.50%
(%)
(i) Movement of NPAs (Gross Advances + Gross
Investments)
(a) Opening Balance 81.18 99.64
(b) Additions during the year 13.91 16.61
(c) Reductions during the year 37.87 35.07
(d) Closing balance 57.22 81.18
(iiyMovement of Net NPAs
a) Opening balance 5.64 17.74
(b) Additions during the year 0.34 5.52
(c) Reductions during the year 5.39 17.62
(d) Closing balance 0.59 5.64
(iv)Movement of Provisions for NPAs
(excluding provisions on standard assets)
(a) Opening balance 75.54 81.91
(b) Provisions made during the year 9.40 25.70
(c) Write off / write back of excess provisions 28.31 32.07
(d) Closing balance 56.63 75.54
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55  Movement of Non-performing assets

(% bn}
Particulars 2021-22 | 2020-21
Gross NPAs as on 1% April (Opening balance) 74.13 93.62
Additions (Fresh NPAs) during the year 2.47 14.88
Interest funding 1.18 0.04
Exchange Fluctuation 1.44 -
Subtotal (A) 79.22 108.54
Less:
(i) Upgradations 6.91 -
(i) Recoveries (excluding recoveries made from 4.03
upgraded accounts) 10.10
(iii) Technical / Prudential write offs 18.02 28.13
(iv) Write offs other than those under (iii) above 0.72 0.91
(v) Exchange Fluctuation - 1.34
Subtotal (B) 35.75 34.41
Gross NPAs as on 31t March (closing balance) (A-B) 43.47 74.13

Gross NPAs as per Appendix Part C-2 of RBI Master Circular DBR.No.BP.BC.2
/21.04.048/2015-16 dated July 01, 2015.

5.6  Write-offs and recoveries

(¥ bn}
Particulars 2021-22 | 2020-21
Opening balance of Technical / Prudential written off 89.19 62.68
accounts as at 1%t April
Add: Technical / Prudential write offs during the year 18.02 28.13
Add / (Less): Exchange Fluctuation 0.97 (0.71)
Sub total (A) 108.18 90.10
Less: Recoveries made from previously technical / 0.56 0.91
prudential written off accounts during the year (B)
Closing balance as on 315 March (A-B) 107.62 89.19

5.7  Overseas Assets, NPAs and Revenue

The figures below pertain to Bank’'s London branch, which started operations in
October, 2010.

(X bn)
Particulars 2021-22 2020-21
Total Assets 49.58 42.74
Total NPAs - 2.62
Total Revenue 1.47 2.08
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5.8 Depreciation and Provision on Investments

(% bn}
Particulars 2021-22 2020-21
(1) Investments

(i) Gross Investments 132.74 122.61
(a) In India 131.64 121.66
(b) Outside India 1.10 0.95

(i) Provision for Depreciation 23.72 22.43
(a) In India 22.72 21.80
(b) Outside India 1.00 0.63

(iii) Net Investments 109.02 100.18
(a) In India 108.92 99.86
(b) Outside India 0.10 0.32

(2) Movement of provision held towards depreciation on
investments

(i) Opening balance 22.43 20.77

(i) Add: Provisions made during the year 3.47 2.94

(iii) Appropriation, if any, from Investment Fluctuation - .
Reserve Account during the year

(iv) Less: Write off / write back of excess provisions 2.18 1.28
during the year

(v) Less: Transfer, if any, to investment Fluctuation - -
Reserve Account

(vi) Closing balance 23.72 22.43

5.9 Provisions and Contingencies

{* bn
Break up of ‘Provisions and Contingencies’ shown | 2021-22 2020-21
under the head Expenditure in Profit and Loss Account
Provision for depreciation on Investment (0.05 0.24
Provision towards NPA (25.36) (7.46)
Provision made towards Income tax 14.12 1.02
Other Provisions and Contingencies™® 7.33 2.31

*Includes %7.41 bn (previous year 32.03 bn) on account of provisioning towards Bank
Guarantees, reversal of 30.14 bn (previous year provision of ¥0.01 bn) on account of
Country Risk and 0.06 bn (previous year 30.26 bn) on account of exposure to entities
with Unhedged Foreign Currency Exposure.

5.10 Provision Coverage Ratio

Particulars 2021-22 2020-21
Provision Coverage Ratio 100% 96.74%

5.11 Fraud Reportad and provision made during the year

An amount of ¥4.01 bn in 6 cases (previous year ¥14.08 bn in 13 cases) represents advances
declared as frauds during FY 2021-22. Full provision has been made for the outstanding balance as
on March 31, 2022 in respect of frauds reported during the period. Further, there is no quantum of
unamortised provision debited from ‘other reserves’ as at the end of the year.
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6. INVESTMENT PORTFOLIO: CONSTITUTION AND OPERATIONS

6.1 Repo Transactions

Current Year: (¥ bnj
Particulars Minimum Maximum Daily Average | Outstanding
outstanding outstanding outstanding as on March
during the year | during the year | during the year | 31, 2022
Securities sold under repos
i) Government Securities - - - -
ii)Corporate Debt Securities - - - -
Securities Purchased under
reverse repos
i) Government Securities - - - -
i) Corporate Debt Securities - - - =
Previous Year:
(T bn)
Particulars Minimum Maximum Daily Average | Outstanding
outstanding outstanding outstanding as on March
during the year | during the year | during the year | 31. 2021
Securities sold under repos
i) Government Securities - - - -
ii)Corporate Debt Securities - - - -
Securities  Purchased under
reverse repos
i} Government Securities - - - -
i) Corporate Debt Securities - - -- --
Current Year:
{¥ bn)
Sr. | Issuer Amount | Amount of
No. [nvestment mader‘below investment| “unrated” | “unlisted”
through  privategrade” Securities | Securities | Securities
lacement held held Held
(1) [(2) (3) (4) (5) (6) (7)
1 PSUs - - - - -
2 Fls 1.00 1.00 - 0.06 1.00
3 Banks 0.002 0.002 - - -
4 Private corporates 38.27 38.27 - 6.97 35.63
5 Subsidiaries / Joint 0.003 0.003 - 0.003 0.003
ventures
6 Others 0.02 0.02 - - 0.02
7 Provision held 23.72 - - - .
towards
depreciation”
Total 39.30 39.30 - 7.03 36.65
# Only aggregate amount of provision held to be disclosed in column 3.
*

Out of which ¥19.34 bn represents investment in security receipts issued by Asset

Reconstruction Companies (ARCs) and 6.91 bn of investments are in shares / debentures
acquired as part of loan restructuring.

Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive
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Previous Year:

{T bn]
Sr. Issuer Amount Amount of
No Investment| “below “unrated” | “unlisted”
made |investment| Securities | Securities
through grade” held Held
private | Securities
placement held
(1) (2) (3) 4 (5) (6) (7)
1 PSUs 5 * - g =
2 | Fls 1.27 1.27 - 0.06 1.27
3 Banks 0.002 0.002 - - -
4 Private corporates 27.45* 27.39 0.44 5.38 24.28
5 | Subsidiaries / Joint 0.003 0.003 - 0.003 0.003
ventures
6 Others 0.02 0.02 - - 0.02
7 | Provision held towards 22.43 3 : Z 2
depreciation?
Total 28.74 28.69 0.44 5.44 25.57

Only aggregate amount of provision held to be disclosed in column 3.

Out of which %20.20 bn represents investment in security receipts issued by Asset
Reconstruction Companies (ARCs) and %6.79 bn of investments are in shares /
debentures acquired as part of loan restructuring.

Amounts reported under columns 4, 5, 6 and 7 above are not mutually exclusive.

6.3 Sale and Transfer to { from Held to Maturity (HTM) Category

During the year ended March 31, 2022, no sale and transfer of investments to / from HTM category
was executed. (PY: Government Securities with book value ¥9.78 bn were shifted from HTM to AFS
category).

7. DETAILS OF FINANCIAL ASSETS PURCHASED/ SOLD

7.1 Details g
Asset Reconstruction

A. Details of Sales

(% bnj
Sr. | Particulars 2021-22 2020-21
(i) | No. of Accounts 2 -
(i) | Aggregate value (net of provisions) of accounts -
sold to SC/RC 3
(iii) | Agagregate consideration 0.10 -

(iv) | Additional Consideration realised in respect of
accounts transferred in earlier years

(v) | Aagregate gain/(loss) over net book value 0.10 -
» The “Assets sold to Reconstruction Companies” have been reckoned as defined in RBI
Master Circular DBOD No. FID.FIC.2/01.02.00/2006-07 dated July 01, 2006 and
thereafter.
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{* bn)

Particulars

Book value of
Investments in Security

receipts
2021-22 2020-21
(i) Backed by NPAs sold by the Bank as underlying 1.38 272
(i) Backed by NPAs sold by banks / other financial
institutions / non-banking financial companies as - =
underlying
Total 1.38 2.72
7.2 Details of Non Performing Financial Assets Purchased / Sold
(% bn)
Particulars 2021-22 2020-21
1. (a) No. of accounts purchased during the year - -
(b) Aggregate outstanding - -
2. (a) Of these, number of accounts restructured - -
during the vear
(b) Aggregate outstanding - -
(¥ bn}
Particulars 2021-22 2020-21
1. No. of accounts sold = =
2. Aggregate outstanding - -
3. Adgaregate consideration received - -
Operating results
Sr. No. Particulars 2021-22 2020-21
(i) Interest income as a percentage to average 6.13 6.35
working funds
(i) Non-interest income as a percentage to 0.30 0.47
average working funds
iii) Operating profit as a percentage to average 2.41 2.25
working funds
(iv) Return on average assets 0.54 0.19
(v) Net Profit / (Loss) per (permanent) employee 0.02 0.007
(inX bn)

=  For operating results, the working funds and total assets have been taken as the
average of the figures as at the end of the previous accounting year and the end
of the accounting year under report. (The “working funds” refer to the net earning

assets).

= Al permanent, full-time employees in all cadres have been reckoned for

computing per employee net profit.
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9. CREDIT CONCENTRATION RISK
9.1 Capital market sxposure

(T bn
Sr. No. | Particulars 2021-22 2020-21
(i) Direct investment in equity shares, convertible bonds, 0.09 -
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;
(ii) Advances against shares / bonds / debentures or = -
other securities or on clean basis to individuals for
investment in shares (including IPOs / ESOPs),
convertible bonds, convertible debentures, and units
of equity oriented mutual funds;
(iii}) Advances for any other purposes where shares or = -
convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as primary
security;
(iv) Advances for any other purposes to the extent - -
secured by the collateral security of shares or
convertible bonds or convertible debentures or units
of equity oriented mutual funds i.e. where the primary
security other than shares / convertible bonds /
convertible debentures / units of equity oriented
mutual funds does not fully cover the advances;
(v) Secured and unsecured advances to stockbrokers = -
and guarantees issued on behalf of stockbrokers and
market makers;
(vi) Loans sanctioned to corporates against the security of - -
shares / bonds / debentures or other securities or on
clean basis for meeting promoter’s contribution to the
equity of new companies in anticipation of raising
resources;
(vii) Bridge loans to companies against expected equity = =
flows / issues;
(viii) Underwriting commitments taken up by the Bank in - =
respect of primary issue of shares or convertible
bonds or convertible debentures or units of equity
oriented mutual funds;
(ix) Financing to stockbrokers for margin trading; - -
(X) All exposures to Venture Capital Funds (both = -
registered and unregistered)
Total Exposure to Capital Market 0.09 -
9.2 Exposure to Country risk
(* bn)
Risk Exposure (net) | Provision held | Exposure (net) | Provision held
Category as at March|as at March | as at March 2021 | as at March 2021
2022 2022
Insignificant 39.69 0.23 66.75 0.26
Low 385.37 - 334.72 -
Moderate 381.76 - 510.83 -
High 263.32 - 40.45 -
Very High 69.53 - 65.57 -
Restricted - ¥ g =
Off-credit - = = =
Total 1,139.67 0.23 1,018.32 0.26
9.3 ¢ Daf DR} Schame
{* bn)
Particulars 2021-22 2020-21
No. of accounts 1 1
Aggregate amount » c*
outstanding
Amount of 0.08 0.08
exposure converted
into equity
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9.4 Resolution Pian (RPs) implemented during the year

T bn}
No. of Loan outstanding Loan outstanding Recovery Amount Ofs
Borrowers | (Pre-restructuring) | (post-restructuring) amount post- as on March
restructuring 31, 2022
2 8.15 8.96 0.85 5.63

*In terms of the RBI circular DOR.No. STR.REC.55/21.04.048/2021-22 dated October 01, 2021 on
Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to
Advances.

Particulars 2021-22 2020-21
No. of accounts classified as standard where 2 2
S4A has been applied
Aggregate amount outstanding - 0.01
i In Part A 2.94 2.94
Amount Outstanding inPart B 259 259
Provision Held 1.11 1.11

9.6 As on March 31, 2022, 66 accounts (PY: 68 accounts) with loan outstanding of ¥26.35
bn (PY: ¥35.14 bn) are either admitted or have been referred to the NCLT under the
provisions of Insolvency and Bankruptcy Code, 2016 against which the Bank holds 100%
provision (PY: 99.88%).

A. The number and amount of exposures in excess of the prudential exposure limits during

the year
(% bn)
Exposure
Sr. | PAN | Borrower Indus- Industry Amount ranctat as a % to
Sector Non- -
No. [ No. | Name try Code | Name Funded Capital
Funded Funds
1 - African 65102 Financial | Financial 24.16 0.00 15.49
Export- Services Services
Import Bank
Previous Year
{* bn}
Exposure
Sr. | PAN | Borrower Ll Industry Amount GuICR as a % to
try Sector Non- 5
No. | No. Name Name Funded Capital
Code Funded
Funds
1 - African 65102 Financial | Financial 25.13 0.00 17.70
Export- Services | Services
Import
Bank
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B. Credit exposure as percentage to capital funds and as percentage to total assets

Current Year:
Particulars Percentage to Percentage to Percentage
Capital Funds* Total Credit to Total
Exposure (TCE)@ Assets
i)  Largest single borrower 15.49 1.23 1.77
i) Largest borrower group 23.07 1.84 2.63
i) 20 largest single borrowers 149.97 11.94 17.11
iv) 20 largest borrower groups 154.85 12.33 17.67 I

*Capital Funds as on March 31, 2021

@ TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit exposure on

account of derivatives.

1) Credit exposure to banks and overseas institutions guaranteed by GOl / exposure
assumed at the behest of GOI, not considered for single/group borrower exposure.

2) As on March 31, 2022, there was one single borrower to whom credit exposure above
the base ceiling of 15% of total capital funds was assumed with the prior approval of the Board.
Further, there was no borrower group to whom credit exposure was above the base ceiling of
40% of capital funds. Details disclosed in para 9.7.A above.

Previous Year:

Particulars Percentage to Percentage to Percentage
Capital Funds* Total Credit to Total
Exposure (TCE)@ Assets
i)  Largest single borrower 17.70 1.44 1.86
| ii)  Largest borrower group 25.25 2.05 2.66
i)y 20 largest single borrowers 158.33 12.86 16.67
iv) 20 largest borrower groups 180.01 14.62 18.96

*Capital Funds as on March 31, 2020

@ TCE: Loans + Advances + Unutilised Sanctions + Guarantees + LCs + Credit exposure on

account of derivatives.

1) Credit exposure to banks and overseas institutions guaranteed by GOI / exposure
assumed at the behest of GOI, not considered for single/group borrower exposure.

2) As on March 31, 2021, there was one single borrower to whom credit exposure above
the base ceiling of 15% of total capital funds was assumed with the prior approval of the Board.
Further, there was no borrower group to whom credit exposure was above the base ceiling of
40% of capital funds. Details disclosed in para 9.7.A above.

- F-121 -




C. Credit exposure to the five largest industrial sectors

Current Year:
Sector Percentage to Total Percentage to
Credit Exposure (TCE) Loan Assets
i) EPC Services 4.28 6.88
i) Financial Services 3.75 6.02
i) Chemicals and Dyes 3.10 4.98
iv)  Construction 2.96 4.76
v) _ Petrochemicals 2.07 3.33 |
Previous Year:
Sector Percentage to Total Percentage to
Credit Exposure (TCE) Loan Assets
i) EPC Services 5.50 8.68
i) Construction 3.29 5.20
i) Chemical and Dyes 3.15 4.97
iv)  Financial Services 2.22 3.51
V)  Petrochemicals 2.13 3.36

*  The “credit exposure” has been reckoned as defined by RBI

*  Credit exposure to banks and overseas institutions guaranteed by GOI / assumed at the
behest of GOI, excluded for computing industry exposure.

D. Unsecured Advances

% bn)
Particulars As at 31st As at 31st
March, 2022 March, 2021

Total Unsecured Advances of the bank 77.95 48.49
i) Of which amount of advances outstanding 7.95
against charge over intangible securities 5.61
such as corporate/personal guarantees, ’
promissory notes, trust receipts, etc.
i) The estimated value of such intangible 0.46 0.01
securities (as in (i) above). =

E. Factoring Exposures
The Bank has no exposure under factoring arrangement (previous year ¥ NIL)
F. Exposures where the Fl had exceeded the prudential Exposures Limits during the
year
{% bn)
Exposure
Sr. PAN Borrower Industry | Industry Sector Amount I’:?:_unt as a % to
No No. Name Code Name Funded F Capital
unded Funds
1 - African 65102 Financial | Financial | 24.16 0.00 15.49
Export- Services | Services
Import Bank
Previous Year:
(¥ bn)
Exposure
Sr. PAN Borrower Industry | Industry Sector Amount ﬁg‘:_ LT3 as a % to
No No. Name Code Name Funded Capital
Funded Funds
1 - African 65102 Financial | Financial 25.13 000} __ 1770
Export- Services | Services .
Import Bank i e
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As on March 31, 2022, there was one single borrower to whom credit exposure above the base
ceiling of 15% of total capital funds was assumed with the prior approval of the Board. Further,
there was no borrower group to whom credit exposure was above the base ceiling of 40% of
capital funds. Details disclosed in para 9.7.A above.

(a)
(b) Concentration of borrowings and lines of credit

{* bn)
Particulars 2021-22 | 2020-21
Total borrowings from twenty largest lenders 138.71 128.77

Percentage of borrowings from twenty largest lenders to total | 12.91% 11.75%
borrowings of the Bank

(c) Concentration of Credit exposures

X bn)
Particulars 2021-22 | 2020-21
Total exposures to twenty largest borrowers 233.95 224.76

Percentage of exposures to twenty largest borrowers to Total | 19.18% 20.30%
Advances of the Bank
Total Exposure to twenty largest borrowers / customers | 233.95 224.76
Percentage of exposures to twenty largest borrowers / customers | 11.94% 12.86%
to Total Exposure of the Bank on borrowers / customers
In the case of Exim Bank, percentage of total of top ten country | 38.59% 35.97%
exposures to total exposures

Exposure computed based on credit and investment exposure as prescribed vide RBI
Master Circular on Exposure norms for financial institutions: DBR.FID.FIC.No.4/01.02
00/ 2015-16 dated July 01, 2015.
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(c) Sector-wise concentration of exposures and NPAs

2 b}
Sr. Sector 2021-22 2020-21
No Outstanding Gross Percentage | Outstanding Gross Percentage
Total NPAs of Gross Total NPAs of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
A Domestic Sector 374.03 28.52 8% 355.91 39.48 11%
1 Total Export Finance 330.93 25.20 8% 323.68 32.73 10%
Agricultural sector - - - - - -
]ndust;]a] Sggm[ 151.99 17.59 12% 186.28 25.02 13%
Ferrous Metals & Metal . - - 13.35 2.56 19%
Processing
Chemical and dyes 9.96 - 0% 10.67 - 0%
Petroleum Products 25.44 - 0% - - -
Textiles & Garments 22.62 5.16 23% 27.03 5.28 20%
Petrochemicals L = - 30.69 4.89 16%
Others 93.97 12.43 13% 104.54 12.29 12%
Services Sector 178.94 7.61 4% 137.40 7.71 6%
Financial Services 139.16 0% 103.47 - 0%
Others 39.78 7.61 19% 33.93 7.71 23%
2 Total Import Finance 43.10 3.33 8% 32.23 6.75 21%
Agricultural sector = - - - - -
i 25.50 2.66 10% 28.50 5.36 19%
Ferrous Metals & Metal : : 0.15 0.15 100%
Processing
Chemicals and dyes 16.48 - 0% 18.26 2.11 12%
Others 9.03 2.66 29% 10.09 3.10 31%
Services Sector 17.60 0.66 4% 3.73 1.39 37%
Financial Services 15.16 - 0% - . =
Others 2.44 0.66 27% 3.73 1.39 37%
3 Of (A), exposures . . - - . .
guaranteed by the
Government of India
B External Sector 105.00 14.95 14% 104.50 34.65 33%
1 Total Export Finance 105.00 14.95 14% 104.50 34.65 33%
Agricultural sector - - - * - -
Industrial Sector 62.94 12.47 20% 79.65 31.69 40%
Ferrous Metals & Metal - - - 18.89 1.06 6%
Processing
Chemicals and Dyes 5.92 3.90 66% 5.89 5.08 86%
Textiles & Garments 3.44 - 0% 2.60 1.20 46%
Others 53.59 8.57 16% 52.27 24.36 47%
§grvigg§ Sector 42.06 2.48 6% 24.85 2.96 12%
Financial Services 37.42 - 0% 15.48 a 0%
Others 4.65 2.48 53% 9.37 2.96 32%
2 | Total Import Finance = - = = = =
Agricultural sector - = = = = =
Industrial Sector - - - - * =
Services Sector - £ = = = =
3 | Of (B), exposures - - . S o -
guaranteed by the
Government of India
C | Other Exposures # 740.63 = 0% 646.90 - -
D | Total exposures (A+B+C) 1,219.66 43.47 3.56% 1,107.31 74.13 6.69%

# Includes advances under Lines of Credit, BC-NEIA, Concessional Finance Scheme, refinance to
commercial banks and advances counter-guaranteed by banks.

Unhedged Foreign Currency Exposure

The Bank in accordance with RBI Master Direction DBR.FID.No.108/01.02.000/2015-16 dated 23"
June, 2016 has in place an internal guidance note on capital provisioning requirement and
incremental provisioning for exposure to entities with Unhedged Foreign Currency Exposure
(UFCE). As on March 31, 2022, an amount of 30.33 bn (PY %0.26 bn) was held towards currency
induced credit risk and capital allocated for currency induced credit risk amounted to ¥8.26 bn
(PY %7.29 bn)
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1.

DERIVATIVES

1.1
(¥ bn)
Sr. | Particulars 2021-22 2020-21
No. Hedging Trading Hedging Trading |
1. | The Notional Principal of 446.01 - 490.16 -
swap agreements
2. | Losses, which would be 1.48 . 1.40 -
incurred if counter parties
failed to fulfill their obligations
under the agreements
3. | Collateral required by the - . -
Bank upon entering into
swaps
4. | Concentration of credit risk | All All -
arising from Swaps transactions transactions
fall within fall within
approved approved
credit credit
exposure exposure
limits* limits*
5. | The fair value of the swap (13.70) - 9.91 -
book

*All the interest rate swaps have been undertaken with Banks

Nature and Terms of Swaps: All transactions have underlying assets / liabilities and have been

undertaken for the purpose of hedging the Bank’s ALM position.

{* bn}
Instrument | Nature Nos Notional | Benchmark | Terms
Principal

IRS Hedging 25 401.67 | LIBOR Fixed receivable vs Floating
payable

IRS Hedging 1 1.26 | LIBOR Floating receivable vs Fixed
payable

IRS Hedging 2 41.68 | LIBOR Floating receivable vs Floating
payable

IRS Hedging 1 1.40 | TONA Fixed receivable vs Floating
payable

Total 29 446.01
11.2
Sr. No. | Particulars Amount

Notional Principal amount of exchange traded interest rate -
derivatives undertaken during the year

2; Notional Principal amount of exchange traded interest rate -
derivatives outstanding as on March 31, 2022

3. Notional Principal amount of exchange traded interest rate -
derivatives outstanding and not “highly effective”

4. Mark-to-market value of exchange traded interest rate derivatives -

outstanding and not “highly effective”
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1.3

A.

1

Disclosures isk gx LiF v
Qualitative disclosures

The Bank uses financial derivative transactions predominantly for raising cost-effective
funds and hedging its balance sheet exposures, with the objective of reducing market
risk. The Bank currently deals only in over-the-counter (OTC) interest rate and
currency derivatives, of the type permitted by RBI.

Derivative transactions carry: (i) market risk i.e. the probable loss that the Bank may
incur as a result of adverse movements in interest rates / exchange rates and (i) credit
risk i.e. the probable loss the Bank may incur if the counter-parties fail to meet their
obligations. The Bank has in place a Derivative Policy approved by the Board, which
aims at synchronizing the risk management objectives at the transaction level with
those of the overall ALM position. The policy defines the use of permitted derivative
products consistent with business goals of the Bank, lays down the control and
monitoring systems and deals with regulatory, documentation and accounting issues.
The policy also prescribes suitable risk parameters to control and manage market risk
on derivative trades undertaken in the treasury book. (stop-loss limits, open position
limits, tenor limits, settlement and pre-settlement risk limits, PVO1 limits).

The ALCO of the Bank oversees management of market risks with support from the
Bank’s Mid-Office, which measures, monitors and reports market risk associated with
derivative transactions.

All derivative transactions outstanding in the Bank’s books as on March 31, 2022 have
been undertaken for hedging purposes and are in the ALM book. The income on such
transactions has been accounted for on accrual basis.

Interest Rate Swaps (IRS) and Currency Swaps are not included in Outstanding
Forward Exchange Contracts under Contingent Liabilities as per the Derivative Policy.
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B.

Quantitative disclosures

{Tbn)

Sr.

Particulars

2021-22

2020-21

Currency
Derivatives

Interest rate
derivatives

Currency
Derivatives

Interest rate
derivatives

Derivatives
(Notional Principal
Amount)

a) For hedging

361.01

446.01

355.21

490.16

b) For trading

Marked to Market
Positions

a) Asset (+)

9.91

b) Liability (-)

(40.54)

(13.70)

(24.95)

Credit Exposure

14.40

3.43

17.45

16.84

Likely impact of one
percentage change
in interest rate
(100*PV01)

a) on
derivatives

hedging

8.73

20.61

10.05

18.65

b) on
derivatives

trading

Maximum and
Minimum of
100*PV01 observed
during the year

a) on hedging
(i) Maximum
(ii) Minimum

10.90
8.73

25.28
20.61

11.75
11.12

20.58
18.66

b) on trading
(i) Maximum
(i) Minimum

12,

Letters of Comfort issued by the Bank

During the year, the Bank has not issued any Letter of Comfort (previous year Nil) and no
financial obligation has arisen on account of the outstanding commitments. The Bank has an
outstanding exposure under Letter of Credit amounting to ¥2.44 bn, against which the Bank is
in receipt of Letter of comfort amounting to ¥3.30 bn as on March 31, 2022 (previous year Nil).
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13. ASSET LIABILITY MANAGEMENT

Current Year:
(bn)
Particulars |1 to |15 to | 29 Over 3 |Over 6| Over |Over |Over | Total
14 28 days to | months | months | 1 year | 3 5
days | days |3 &upto|&upto|& up]|years |years
months | 6 1year |to 3| & wup
months years |[to 5
years
Rupee 25.21|11.87| 2880 19.32| 9434| 2861| 3536| 0.12*| 24362
Advances 5 A 5 ! 5 g 5 . L
Rupee
Investments 7.75| 0.50 1.09 10.63 0.05 540 | 27.94| 5488 | 108.24
Rupee
Other 4191, 2.11 74.35 73.93 42.65 | 280.13 | 131.86 | 266.48 | 913.41
Assets
Rupee
Depasits 0.02| 0.00 0.15 27.02 33.44 8.84 0.20 0.00 69.67
Y=, 7038 | 055| 46.44| 4191 19.94| 9351 | 52.35| 5650 | 381.58
Borrowings
Rupee
Other 8.86 | 11.82 70.09 53.82 64,11 | 92.72| 13.82|255.45| 570.70
Liabilities
Foreign

Currency 3242 | 298 66.38 66.75 | 107.82 | 286.42 | 255.80 | 493.87 | 1312.44
Assets
Foreign
Currency 3464 | 288 82.06 82.14 | 132.97 | 371.99 | 177.36 | 300.45 | 1184.48
Liabilities
(*) Net of loan provisions

Previous Year:

T bn

Particulars 1 to|15 to| 29 Over 3 | Over 6 | Over 1| Over 3 | Over | Total
14 28 days to | months & | months | year & | years & | 5
days | days 3 up to 6| &upto|upto3 |up to 5| years
months | months 1year |years years

Rupee *
PN 15.42 0.60 2.73 26.11 76.94 | 2987 21.58 | (1.81) 171.44
Rupee
. 0.00 0.00 0.09 0.05 0.14 0.57 17.82 | 81.52 100.17
E:g:; Other | 3557 | 24.44 | 125.17 3219| 64.02| 173.04 | 13152 |274.43 | 860.39
'Ejpee
Deposits 0.02 947 9.75 0.03 18.54 8.78 0.14 0.00 46.74
Rupee
Borrowings 0.00 1487 | 114.44 37.39 13.00 | 93.74 59.73 | 70.25 403.43
Rupee Other
Liabilities 5.43 469 29.85 26.72 32.71 | 114.98 18.11 | 229.03 461.54
Foreign
Currency 42.17 25.74 64.65 57.65 82.77 | 270.45 | 230.30 | 498.63 | 1,272.36
Assets
Foreign
Currency 24.53 22.55 79.22 61.08 93.92 | 355.19 120.41 | 383.38 | 1,140.27
Liabilities

(*) Net of loan provisions
14. DRAW DOWN FROM RESERVES
The Bank has not drawn any amount from the Reserves.

15. BUSINESS RATIOS

Particulars 2021-22 2020-21
Return on Equity 4.75% 1.70%
Return on Assets 0.54% 0.19%
Net Profit Per Employee (3 bn) 0.02
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16. DISCLOSURE OF PENALTIES IMPOSED BY RBI

There are no penalties imposed by the Reserve Bank of India under the Reserve Bank of India Act,
1934, for contraventions of any of the provisions of the Act or non-compliance with any other
requirements of the Act, order, rule or condition specified by Reserve Bank of India.

17. COMPLAINTS

Customer Complaints

Sr. No. | Particulars 2021-22 | 2020-21
(a) No of complaints pending at the beginning of the vear - -
(b) No of complaints received during the year 3 2
(c) No of complaints redressed during the year 3 2
(d) No of complaints pending at the end of the year - -
18. OFF- BALANCE SHEET SPVs SPONSORED (which are required to be consolidated as

per accounting norms)

Name of the SPV sponsored
Domestic Overseas

isclosure as ) ¢ Accounting Stand

19. Details of Fixed Assets

Details of Fixed Assets are given below as prescribed in AS -10 Accounting for Fixed Assets issued
by the ICAI.

Current Year:
( bn)
Particulars Premises Others Total
Gross Block
o 5.12 1.44 6.56
Cost as on 31%t March 2021 0.01 011 012
Additions 5 0.05 0.05
Disposals
Cost as on 31t March 2022 (A) 5.13 1.50 6.63
Depreciation
Accumulated as on 313 March 2021 1.48 1.12 2.60
0.22 0.17 0.39
Provided during the year - 0.05 0.05
Eliminated on Disposals
Accumulated as on 31% March 2022 (B) 1.70 1.24 2.94
Net Block (A-B) 3.43 0.26 3.69
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Previous Year:

(T bn
Particulars Premises Others Total
Gross Block
Cost as on 31 March 2020 ore e oo
Additions = 0.03 0.03
Disposals
Cost as on 315 March 2021 (A) 5.12 144 6.56
Depreciation
Accumulated as on 315t March 2020 gég 8?; gig
Provided during the year " 0.02 0.02
Eliminated on Disposals
Accumulated as on 31%t March 2021 (B) I 1.48 1.12 2.60
Net Block (A-B) 3.64 0.32 3.96

20.  Accounting for Government grants

GOl has agreed to pay interest equalisation amount to the Bank towards specific Lines of Credit
extended by the Bank to foreign governments, overseas banks / institutions and the same is
accounted on accrual basis.

21, Segment Reporting

The operations of the Bank predominantly comprise of only one business segment i.e. financial
activities and hence, have been considered as representing a single business segment.

The geographic segments of the Bank are categorised as Domestic Operations and International
Operations. The categorisation of operations as domestic or international is primarily based on the
risk and reward associated with the place of the transaction.

(¥ bn)
Particulars | Domestic Operations | International Operations Total
2021-22 2020-21 2021-22 2020-21 2021-22 | 2020-21
Revenue 82.16 83.69 1.47 2.08 83.63 85.76
Assets 1,317.80 1,305.24 49.61 42.78 | 1,367.41 | 1,348.02
22. disc

As per AS-18 Related Party Disclosures issued by the ICAIl, the Bank’s related parties are
disclosed below:

. Relationship

0] Joint Ventures:
- GPCL Consulting Services Limited
- Kukuza Project Development Company

(i)  Key Managerial Personnel:

Smt. Harsha Bangari (Managing Director w.e.f. September 8, 2021)
- Shri. N. Ramesh (Deputy Managing Director)
- Shri David Rasquinha (Managing Director upto May 31, 2021)
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. The Banks’ related party balances and transactions are summarised as follows:

(f mnj

Particulars

Joint Venture

Key Managerial Personnel

2021-22

2020-21

2021-22

2020-21

Loans granted

Guarantees issued

Interest received

Guarantee commission received

Receipts towards services rendered

Term Deposit Accepted

3.54

Interest on Term Deposits

0.77

Amounts written-off / written-back

Term Deposit Outstanding

9.56

Loans granted and outstanding at year-end

Guarantees outstanding at year-end

0.36

Investments outstanding at year end

Dividend received

Maximum Loan outstanding during the year

0.56

Maximum Guarantees outstanding
during the year

Salary including perquisites

16.24

13.68

Rent paid

0.59

0.48

Reimbursement of Expenses

Director’s Fees received

Fees paid for consultancy

9.91

11.66

23.  Accounting for Taxes on Income
(a)  Detalls of Provision for Tax:

{* bn}

Particulars

2021-22

2020-21

Tax on Income

0.21

0.24

Add: Net Deferred Tax Liability

13.91

0.78

Total

14.12

1.02

During the year ended March 31, 2022, the Bank opted to exercise the option permitted
under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Act, 2019 and accordingly recognised provision for Income tax for the year
ended 31 March, 2022 in line with the above option. This necessitated re-statement of
the opening balance of deferred tax assets as at April 1, 2021, basis the rate prescribed
in the aforesaid section. Accordingly, the Bank has recognised the provision for income
tax and re-measured the accumulated deferred tax asset as at April 1, 2021 considering
the rates prescribed under the aforesaid section. The resultant impact of 31,391 crore
(including Y933 crore on account of the re-measurement of accumulated DTA as at April

1, 2021) has been fully recognised in the profit and loss account March 31, 2022.

(d) Deferred Tax Asset:

The composition of deferred tax assets and liabilities into major items is given below

(% bn)
Particulars 2021-22 | 2020-21 |
Deferred Tax Assets
1. Provision Disallowed (Net) 20.08 35.73
Less: Defermed Tax Liability
1. Depreciation on Fixed Assets 0.0007 0.02
2. Amortisation of Bond issue expenses 0.32 0.57
3. Special Reserve created under section 36(1)(viii) 3.12 4.58
Net Deferred Tax Assets [included in ‘Other Assets’ in 16.64 30.56
the ‘Assets’ side of the Balance Sheet]
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24. in Joint Ventu

Jointly Controlled Entities Country Percentage of holding
Current Previous
Year Year
A | GPCL Consulting Services Limited India 28% 28%
B | Kukuza Project Development Company | Mauritius 36.36% 40%

Il. The aggregate amount of assets, liabilities, income and expenses related to the
interest in the jointly controlled entities using the proportionate consolidation method
as per AS 27 Financial Reporting of Interests in joint Ventures is as under:

¥ mn)
Liabilities 2021-22 | 2020-21 | Assets 2021-22 | 2020-21
Capital & Reserves 21.89 43.41 | Fixed Assets 0.12 0.05
Loans - - | Investments 10.39 17.31
Other Liabilities 26.24 7.82 | Other Assets 37.62 33.88
Total 48.13 51.23 | Total 48.13 51.23
Contingent Liabilities: NIL (Previous Year: NIL)
(X mn)
Expenses 2021-22 | 2020-21 | Income 2021-22 | 2020-21
Interest and 1.05 - | Consultancy Income 13.28 15.42
Financing
expenses
Other Expenses 50.66 98.22 | Interest income and 0.72 1.53
Income from
investment
Provisions 1.51 0.81 Other Income 0.65 0.15
Loss 38.57 81.93
Total 53.22 99.03 Total 53.22 99.03
Note: Figures for Kukuza Project Development Company and GPCL for FY 2021-22 are unaudited and provisional.

25.  Impalrment of Assets

A substantial portion of the Bank’s assets comprise of financial assets’ to which Accounting
Standard 28 “Impairment of Assets” is not applicable. In the opinion of the Bank, there is no
impairment of its assets (to which the standard applies) as at March 31, 2022 requiring recognition
in terms of the said standard.

26. Employes benefits

The Bank has adopted Accounting Standard 15 — Employee Benefits, issued by The Institute of
Chartered Accountants of India (ICAI) w.e.f. April 01, 2007. The Bank recognises in its books the
liability arising out of Employee Benefits as present value of obligations as reduced by the fair value
of plan assets on the Balance Sheet date.

A) Amount to be recognised in the Balance Sheet

¥ bn}

Particulars Pension Fund Gratuity

Fair value of Plan Assets at the end of the period 1.44 0.31
Present value of Benefit Obligation at the end of the period (1.55) (0.31)
Funded Status (0.11) 0.001
Unrecognised past service cost at the end of the period - -
Unrecognised transitional liability at the end of the period === = =
Net Liability recognised in the Balance Sheet JA=FHKo\ (0.11) 0.001

- ” ]
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B) Expense to be recognised in the Profit and Loss Account

(¥ bn}
Particulars Pension Fund | Gratuity
Current Service Cost 0.038 0.018
Interest Cost 0.097 0.020
Expected Return on Plan Assets 0.094 0.014
Actuarial Losses / (Gains) 0.025 (0.025)
Past Service Cost - Non-vested Benefit - -
Past Service Cost — vested benefit 0.069 -
Transitional liability o
Expense recognised in Profit and Loss Account 0.134 (0.000)
Contributions by Employer (0.054) (0.086)

C) Summary of Actuarial Assumptions

Particulars Pension Fund Gratuity
Discount Rate (p.a.) 7.41% 7.29%
Expected Rate of Return on Assets (p.a.) 7.41% 7.29%
Salary Escalation Rate (p.a.) 7.00% 7.00%

In addition to the above, for the year 2021-22 the amount of Defined Benefit Obligation of Leave

Encashment works out to ¥ 0.0138 bn (PY: %0.0333 bn), which has been fully provided for.

27. In terms of SEBI circular dated October 29, 2013, the contact details of the Debenture

Trustee for various Bonds issued by Export-Import Bank of India are as given below:

DEBENTURE TRUSTEE

AXIS Trustee Services Ltd.

Designated Persons: Mr. Anil Grover, Operations Head;

Mr. Sanjay Sinha, Managing Director & Chief Executive Officer

Address:

Registered Office: Axis House,

Bombay Dyeing Mills Compound,
Pandhurang Budhkar Marg,

Worli Mumbai - 400 025

Corporate Office: The Ruby, 2nd floor, SW,
29 Senapati Bapat Marg,

Dadar West, Mumbai 400 028

Tel: (022) 62300451
Email: sbieami@axistrustees in
Website: www.axistrustee.in

- F-133 -




28. With the onset of the COVID-19 pandemic since the Financial Year 2020, there was a
significant volatility in the financial markets and uncertainty in the global economy. However, the
Bank is confident of its sustainability and will continue to closely monitor the progression of this
pandemic, evaluate and proactively assess and respond to its impact on the Bank’s financial
position and operating results.

With a view to mitigate the burden of debt servicing of the borrowers, the Reserve the Bank of India
(RBI) announced certain regulatory measures in the wake of the disruptions caused by COVID-19
pandemic, broadly covering the deferment of principal and interest instalments, One Time
Restructuring (OTR) resolution framework etc.

Accordingly, total of 10 borrowers (3 PA and 7 NPA) with aggregate outstanding of ¥764.81 crore
had requested the Bank for resolution under the OTR framework. OTR was successfully
implemented in respect of 9 Borrower accounts with aggregate outstanding of ¥738.83 crore.
Further, there are no cases in the Bank where resolution was implemented under the Resolution
Framework — 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses.

Further, the Emergency Credit Line Guarantee Scheme (ECLGS) was introduced as part of the 20
lakh crore comprehensive package announced by the Ministry of Finance, Government of India to
aid the Micro, Small and Medium Enterprises (MSMEs) sector in view of the economic distress
caused by the COVID-19 pandemic. Under this scheme, the Bank supported its existing borrowers
as per details below:

{2 bn
Scheme 2021-22 2020-21
Sanction | Disbursed* Outstanding Sanction | Disbursed Outstanding
No. of Amount No. of ] Amount
Borrowers Borrowers

ECLGS 1.0 0.03 0.11 5 0.20 0.19 0.10 3 0.10
ECLGS 2.0 0.48 1.11 13 1.22 1.04 0.11 3 0.11
ECLGS 3.0 0.22 ol | - . - - - .
Grand Total I 0.73 1.22 | 18 1.42 1.23 0.21 6 0.21

(*) includes disbursements out of loans sanctioned during FY2020-21
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29. Previous year's figures have been regrouped/re-arranged, wherever necessary

For and on behalf of the Board

LAf Yot

Shri N. Ramesh

Ms Harsha Bangari
Deputy Managing Director

Managing Director

\)

-

Shri Damrhii Ravi téﬁnum Dutta

W

Shri R. Subramanian

Shri M. Senthilnathan

Tl s

Shri I‘.‘Irﬁ;sh Kumar Khara ran Rai G. Shri Ashok Kumar Gupta

Directors

For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

(CA Atul Jain)
New Delhi

Partner
Dated: May 11, 2022 M. No. 037097
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& Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

‘B’ wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. 1022 - 6191 9293 / 222 / 200

Fax  :022-2684 2221 /6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

INDEPENDENT AUDITOR’S REPORT

To,
The President of India
Report on the Audited Financial Statements

Opinion

We have audited the accompanying Financial Statements of Export Development Fund of
“Export-Import Bank of India” (“the Bank”), which comprise the Balance Sheet as at March
31, 2024 and the Profit and Loss account for the year then ended and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the accompanying Financial Statements give the information required in accordance with
Regulation 14 (i) of EXIM Bank of India General Regulations, 2020 and give a true and fair
view, in conformity with the Accounting Standards notified by the Institute of Chartered
Accountants of India (“the ICAI") and accounting principles generally accepted in India, of
the state of affairs of the Bank as at March 31, 2024, and its profit for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
ICAIL. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the Financial Statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

<< This space is intentionally left blank >>

- F-136 —



G- & Co

Chartered Accountants

Information other than the Financial Statements and Auditor’s Report Thereon

The Bank's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Financial
Statements and our auditor's report thereon. The Bank’s Annual Report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance / conclusion thereon. In connection with our audit of the
Financial Statements, our responsibility is to read the other information identified above and,
in doing so, consider whether the other Information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information that we obtained prior to
the date of this auditors’ report, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this
regard. When we read the Annual report, if we conclude that there is a material
misstatement therein, then we will communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Bank’s Management is responsible with respect to the preparation and presentation of
these Financial Statements that give a true and fair view of the financial position and
financial performance of the Bank in accordance with the EXIM Bank of India General
Regulations, 2020, and accounting principles generally accepted in India including the
Accounting Standards issued by ICAl, and circulars and guidelines issued by the Reserve
Bank of India (‘RBI") from time to time. This responsibility also includes maintenance of
adequate accounting records for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error .

In preparing the Financial Statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Government of India either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Bank's management is also responsible for overseeing the Bank's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists.
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Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.

» Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up as per Schedules
1A and 1IA of the EXIM Bank of India General Regulations, 2020.

We further report that
« We have sought and obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purpose of our audit and have

found them to be satisfactory.

« In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by this
Report are in agreement with Books of Account.

« The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank.

« In our opinion, the aforesaid Financial Statements dealt with by this report comply
with the applicable Accounting Standards.

For GMJ & Co.
Chartered Accountants
L o
FRN: 103429W rﬂﬁﬁ?\
bl s
[ _.'I'l\.-'I|.|.'lrJ"M \ ;\
it Elms)E)
CA Atul Jain h
Partner

Mem No. 037097

UDIN: 24037097BKCXDA1450
Place: Mumbai

Date: 10" May, 2024
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EXPORT-IMPORT BANK OF INDIA

Pravious yaar
(Asat31.03 2023)
2

12,83,07,787

33,55,15,316

1,00,47,68,189

1,46,85,91,292

15,00,000
1,18,56,86,055

85,05,318

282,616
27,26,17,303

1,46,85,81,292

BALANCE SHEET AS AT 31ST MARCH, 2024
EXPORT DEVELOPMENT FUND

LIABILITIES

1. Loans:

(a) From Government
(b)Y From Other Sources

2. Grants:

(a) From Government
(b) From Other Sources

3. Gifts, Donations, Benefactions

(a) From Government
(b) From Other Sources

4. Other Liabilities

5. Profit and Loss Account
Total

ASSETS

1. Bank Balances
a) in current accounts
b) in other deposit accounts

2. Investments
3. Loans & Advances:

(a) In India
(b) Outside India

4 Bills of Exchange and Promissory
Notes Discounted, Rediscounted
(a) In India
(b) Outside India

5. Other Assets
(a) Accrued interest on
i) Loans and Advances
ii) Investments/bank balances
(b) Advance Income Tax paid
(c) Others

Total

This Year

(As at 31.03.2024)

3

12,83,07,787

38,32,61,481

1,07,58,07,691

1,58,73,76,958

15,00,000
1,18,56,86,055

10,37,19,918
29,64,70,986

1,58,73,76,959
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EXPORT DEVELOPMENT FUND

Previgus yaar This Year
{A= af 31 03.2023) (As at 31.03.2024)
T CONTINGENT LIABILITIES ks

(i) Acceptances,Guarantees,
endorsements & other
- obligations
(i) On outstanding forward
exchange contracts
(iii) On underwriting
commitments
(iv) Uncalled Liability on
partly paid investments
(v) Claims on the Bank not
acknowledged as debts
(vi) Bills for collection -
(vii) On participation
- certificates
(viii) Bills Discounted/
- Rediscounted -
(ix) Other monies for which
the Bank is contingently liable

Note : The Bank has established Export Development Fund in terms of Section 15 of Export-Import Bank of India Act, 1981 (the Act) In terms of
Section 17 of the Act, before granting any loan or advance or entering into any such arrangement, Exim Bank has to obtain the prior approval

of the Central Government.

For and on behalf of the Board

g i |
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Ms. Harsha Bangari

u'IFHI‘I‘yJ :1|1rii;',|ing Director Managing Director
\
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Shri Damimy f Ms. Himani Pande Ms.m Dr. Atihijit.Frukon
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Shri Sristiraj Ambastha ShriDinesh Kumar Khara SHTW. V. Rao . |

ek Mk

Shri Ashok Kumar Gupta

Directors

For GMJ & Co.
Chartered Accountants
Firm Regn No 103429W

Mumbai (CA Atul Jain)

Dated : May 10, 2024 Partner
M. No. 037097
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EXPORT-IMPORT BANK OF INDIA

Previous year
{As st 31.03.2023)
]

26,18,39,097

11,44,09,048

37,62,48,145

2,87,94,469

8,66,14,579

11,44,08,048

37,59,65,529
2,82,616

37,62,48,145

11,44,00,048

11,44,08,048

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

EXPORT DEVELOPMENT FUND

This Year
(As at 31.03.2024)
2
EXPENDITURE
1. Interest
2. Other Expenses -
3. Provision or Loan Losses / Contingencies 85,05,318
4. Profit carried
down 9,49,31,984
Total 10,34,37,302
Provision for Income Tax 2,38,92,482
Balance of profit/(Loss) transferred to 7,10,39,502
Balance Sheet
9,49,31,984
INCOME
1. Interest and Discount
(a) loans and advances -
(b) investments / bank balances 10,34,37,302
2. Exchange, Commission,
Brokerage and Fees o
3. Other Income -
4. Loss carried to
Balance Sheet
Total 10,34,37,302
Profit / (Loss) brought down 9,49,31,984
Excess Income/Interest tax provision
of earlier years written back .
9,49,31,984

For and on behalf of the Board

[ 'l -|'.": .U‘I‘ 4 _‘_/_.-r":f'
Shej Ta
Deau'ﬂ:‘ aneging Director

iSharma Ms. Harsha Bangari

Managing Director
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X Ms. lerﬁdﬂi-Panun
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Shri Dinesh Kumar Khara

Mumbai
Dated : May 10, 2024

Shri Sristiraj Ambastha GhrrM-VORES
Shri Ashok Kumar Gupta
Directors
For GMJ & Co.

Chartered Accountants
Firm Regn. No. 103429W

(b /3: -
(CA Atul Jaln)

Farinar
M Mo OIFOET
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Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

‘B’ wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. 1022 - 61919293 /222 / 200

Fax  :022-2684 2221 /6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

INDEPENDENT AUDITOR’S REPORT
To,
The President of India
Report on the Audited Financial Statements

Opinion

We have audited the accompanying Financial Statements of Export Development Fund of
“Export-Import Bank of India” (“the Bank”), which comprise the Balance Sheet as at March 31,
2023 and the Profit and Loss account for the year then ended and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the accompanying Financial Statements give a true and fair view of the financial position of the
Bank as at March 31, 2023, of its financial performance for the year then ended in accordance
with the Regulation 14 (ii) of EXIM Bank of India General Regulations, 2020 and the Accounting
principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAL
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Bank’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, Overall Business Operations,
Management and Corporate Governance but does not include the Financial Statements and our
auditor’s report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance / conclusion thereon. In connection with our audit of the
Financial Statements, our responsibility is to read the other information identified above and, in
doing so, consider whether the other Information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditors’ report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard. When
we read the Annual report, if we conclude that there is a material misstatement therein, then we
will communicate the matter to those charged with governance.

Responsibilities of Management for the Financial Statements

Management of Bank is responsible for the preparation and fair presentation of the Financial
Statements in accordance with the provisions of the Act and the Regulations framed there under
and for such internal controls as management determines is necessary to enable the
preparation of Financial Statements that are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Government of India either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those
charged with governance are responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: :

o Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent' the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up as per Schedules IA and
IIA of the EXIM Bank of India General Regulations, 2020.

We further report that:
e We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit and have found

them to be satisfactory.

¢ In our opinion, the Balance Sheet and the Profit and Loss Account dealt with by-this
Report are in agreement with Books of Account.

e The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank.
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# In our opinion, the aforesaid Financial Statements dealt with by this report comply with
the applicable Accounting Standards.

For GM] & Co.
Chartered Accountants
FRN: 103429W

CA Atul Jain N
Partner A

Mem No. 037097
UDIN: 23037097BGWDIY8037

Place: Mumbai
Date: 11t May, 2023
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Previous year

(As at 31.03.2022)
3

3,52,66,98,130

12,83,07,787

40,12,35,335

91,91,63,610

4,97.53,94, 862

15,00,000

4,57,05,30,758

16,09,48,401

24,24,15,703

4,97,53,94 662

BALANCE SHEET AS AT 31ST MARCH, 2023
EXPORT DEVELOPM

LIABILITIES
1. Loans:

(a) From Government
(b) From Other Sources

2. Grants:

(a) From Government
(b) From Other Sources

3. Gifts, Donations, Benefactions *

(a) From Government
(b) From Other Sources

4. Other Liabilities
5. Profit and Loss Account
Total
ASSETS
1. Bank Balances
a) in current accounts
b) in other deposit accounts
2. Investments

3. Loans & Advances

(a) In India
(b) Outside India

4 Bills of Exchange and Promissory

Notes Discounted, Rediscounted :

(a) In India
(b) Outside India

5. Other Assets
(a) Accrued interest on
i) Loans and Advances
ii) Investments/bank balances
(b) Advance Income Tax paid
(c) Others

Total

ND

This Year

As at 31.03.2023
k¢

12,83,07,787

33,565,15,316

1,00,47,68,189

1,46,85,91,292

15,00,000
1,18,56,86,055

85,05,318

2,82,616
27,26,17,303

1,46,85,91,292
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Previous year This Year

(As at 31.03.2022) (As at 31.03.2023)
k4 CONTINGENT LIABILITIES 3

(i) Acceptances,Guarantees,
endorsements & other
obligations
(i) On outstanding forward
exchange contracts -
(iii) On underwriting
- commitments ]
(iv) Uncalled Liability on
partly paid investments -
(v) Claims on the Bank not
- acknowledged as debts -
- (vi) Bills for collection -
(vii) On participation
- certificates -
(viii) Bills Discounted/
Rediscounted
(ix) Other monies for which
the Bank is contingently liable

Note : The Bank has established Export Development Fund in terms of Section 15 of Export-Import Bank of India Act, 1981 (the Act). In terms
of Section 17 of the Act, before granting any loan or advance or entering into any such arrangement, Exim Bank has to obtain the prior
approval of the Central Government.

For and on behalf of the Board

Director

1

Shri N. Ramesh
Managing Director

$l-

Ms. Harsha Bangari
Managing Direcjor

Shri R. Subramanian

Shri Rajat

Shri A,
Directors

Shri Su

= Oy L

Shri Ashok Kumar Gupta

ra Misra

Mumbai
Dated : May 11, 2023
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Chartered Accountants
Firm Regn. No. 103429W
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(CA Atul Jain)
Partner
M. No. 037097




EXPORT-IMPORT BANK OF INDIA

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2023

Previous year
(As at 31.03.2022)
g

41,37,66,067
5,24,169

12,34,56,062

53,77,45,298

12,34,56,062

12,34,56,062

53,77,46,298

53,77.46,298

12,34,56,062

v 12.34.56,062

EXPENDITURE

1. Interest

2. Other Expenses

3. Profit carried
down

Total
Provision for Income Tax

Balance of profit/(Loss) transferred to
Balance Sheet

INCOME

1. Interest and Discount
(a) loans and advances
(b) investments / bank balances
2. Exchange, Commission,
Brokerage and Fees
3. Other Income
4. Loss carried to
Balance Sheet

Total

Profit / (Loss) brought down

Excess Income/Interest tax provision
of earlier years written back

EXPORT DEVELOPMENT FUND

This Year

(A= al 31.03.2023)
g

26,18,39,097

11,44,09,048

37,62,48,145

2,87,94,469

8,56,14,579

11,44,09,048

37,59,65,529
2,82,616

37,62,48,145

11,44,09,048

11,44,@,&43

For and on behalf of the Board

I—/l/tjﬂ‘

Shri N. Ramesh
Deputy Managing Director

Yl

Ms. Harsha Bangari
Managing Diroctpr

Shri R. Subramanian

Shri Rajat Kumar Mishra

Shri Jeay

Directors

Shri & Misra

. JUR Ay Vo'lN

Shri Ashok Kumar Gupta

Mumbai
Dated : May 11, 2023

For GMJ & Co.
Chartered Accountants

Firm Regn. No. 103429W

(CA Atul Jain)
Partner
M. No. 037097
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Charterad Accountants

Ard & 4th Floor, Vagsiu Darshan.
“B'wing, Above Central Bank of India
Azad Road, Andheri (East),
Mumbsal - 400 063

Tal, 022- 81810293 / 222 /200

Fax Q2. 2684 2221 /6191 9256

E-mall - admingmi.oo.in
nfo@gmj.co in

INDEPENDENT AUDITOR'S REPORT
To,
The President of India
Report on the Audited Financial Statements

Cpinlon

We have sudited the accompanying Financial Statements of Export Development Fund of
“Export-import Bank of india” (“the Bank™), which comprise the Balance Shest as at March
31, 2022 and the Profit and Loss account for the year then ended and notes o the Financial
Statements, including 3 summary of significant accounting policies and other explanatory
Information,

In our apinion and to the best of our Information and according o the gxplanations given to
us, the accompanying Financial Statements give a true and fair view of the financial position
of the Bank as at March 31, 2022, of its financial performance for the year then ended in
accordance with the Regulation 14 ({l) of EXIM Bank of India General Regulations, 2020 and
thes Accounting principles generally accepted in Indis.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) issued by the
ICAl Our responsiblliies under those standards are further described in the Auditors
Responsibilities for the Audit of the Financial Statements section of our reporl We are
independent of the Bank In accordance with the Code of Ethics issuad by the ICAI together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Statements, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We believa that the audit evidence we have obtained
Is sufficient and appropriate 10 provide a basis for our opinion.
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Qther Infarmation

The Bark's Boara of Sirecters s cesponsible for the otnes mformaticn, The ci-grnfcrmato
soemprises tma nfcrmation incleded nothe Doeclars Repon, Ceerall s nass Operations
Maragement and Corporgte Governance GUt does nof inglude the Financial Sialements and
our aaditor s reporn theragn.

L gpinign on Lhe Financial Statemerls does not cover the other lormalion and we 0o ol
express any form of assuranze ¢ cenclusion thereon Bn conosction with owr audit uf the
Fimancial Statererts. cur respons bility s to -ead the other infoonat or idesLfed above ad
in coing so. consider whether e olher Irformation s mateedally inconsisient with the
Finanoia! Silermenls o0 our knowledge cbiared in the sudit or otherwse adpeas to ke
malenial y mizsiated.

If, pased cn the work we have performed o+ the glthor inforratian thal we oltained poge- 1o
the date of t1s guditors’ repar, we gengiude thal there 15 @ materal nesslalene-l of ths
gihe snfarmaticn, we are required to report that 3ot e have netking to report in this
regeed When we read the Annuzl repod, Fwe 2onziude thal there is a matenal Trsstalement
theren, then we wil commun cate e matior o hose chargss wilh gove ndnzz

Other Matters

The audit raview of {Fe INinangial Statements of the year ended March 21, 2024, was cangd
pit by crevigus Independeri Auditor of the Bazk wao have expressed ar unnodified opoion
or Ihe same vide repwt dated 16% May 2021

Cur ppinicn on thig stalemenl is not modified in respect o 1kis matter
Respongibilities of Mamagement for the Financial Statements

Mznagemen' of Bank s ‘espanzib'e far the preparation and fair presentat o0 o the Fnancial
Stalements in accordanze wth the provisions of Ine Ast and 1he Reguatons framad there
urder and for suzk itlerral controls 55 managemest delermings ‘s necessary o enab e tha
preparation el Financia Statements that are e from malenal misstalement whelhe due
fraud arerror,

In prepaning the Financial Staterrents, managerment o responsible f3- assessing the Bark's
abilty w conlinue 35 2 gang concert. cischsing, 85 app icabie, mallers “elaled 0 going
conse  ang usirg the gaing concern basis of acecusticy Wn ess management cither intends
o iiquidale the Bank o (o cewse uperations, of has no realistic allernative but to do 5o
Those charged with governance are respotsicle for ovarseeing the Jark's fnancial
repoiing prosess.

Auditor's Respangibilities for the Audit of the Financial Statements

Jur abjectives are o abtasin reasenable assurarce aboul whether the Finangial Hatemants
4% a wrole are free rom matenal risstalement whelher due to fraed or gor, and 0 iEsde
an aaditor's rezart that includes our cpnon. Hezsciablke assareace & @ hgh leve. of
dssuranue, but s not a guarantee Inal an audit condusted in accordance with SAs will
ahvays detecl a material misstaternent wrer b easts, Missfatements sar arise Irom Taod or
s and are considered matenal il individeally o the aggregats. they Sould raascrably
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be expected to influence the economic decsions of users taken on the basis of these
Financial Statements.

#ig part-of an audit in sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoul! the audit. We also!

» Identify and assess the risks of matenal misstatemant of the Financial Statements;
whedher due to fraud or emor, design and perform audil procedures responsive to
those risks, and obtain audlt evidence that is sufficient and appropriate o provide a
basis for our opinion. The risk of nol detecting a material misstatement resulting from
fraud is higher than for ane resulting from eror, as fraud may involve collision,
forgery, intentional omissions, mistepresentations, or the overnide of inlermal control.

» Obtain an understanding of internal contral relevant to the audit In order to design
audit procedures that afe appropriate in the circumstances.

« Evalusle the appropriateness of accounting policies used and the reasonableness of
accounting estimales and relaled disclosures made by managemant

= Conclude on the approprialensss of management's use of the golng concem basis of
gccounting and, based on the audl evidence oblaingd, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank's abilily to conlinue as a going concem. If we conclude that a matenal
uncarainty exists. we are required 1o draw attenlion in our sudior's repor to the
retated  disclosures in the Fipancial Statements or, If such disclosures are
inadequate, to madily our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's repon.

=« Evaliate the overall presentation, structure ang content of the Financial Statements,
including the disclosures, and whether the Financial Statemenis represent the
underlying transactions and events In @ manner that achieves lair presentation.

We communicate with those charged with governance regarding, among other matters, the
pilanned scope and timipg of ihe audit and significant audit findings, including any significant
deficiencies in internal control that we identify duning our audil.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and olher matlers thal may reasonably be thoughl to bear oh our
indepandence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up as per Schedules
1A and 1A of the EXIM Bank of India General Regulations. 2020,

We further report thal

= We have soughland obtained all the informalion and explanations, which (o the best
of our knowledge and belief were necaessary for the purpose of our audit and have
found them to be satisfactory.

= In our opinien, the Balance Sheet and the Profit and Loss Account deall with by this
Report are in agreement with Books of Account.

= The trafisactions of the Bank, which have come lo our nolice, have beern within the
powers of the Bank.

= It our opinjon, the aforesaid Financial Statements deall with by this report comply
with the applicable Accounting Standards

For GMJ & Co.
Chartered Accountants
FRN: 103420W

JAIN 7-*:?-—_:5:—

CA Atul Jain

Partner

Mem MNa. 037097

UDIN: 2203709TAITVENGE24
Place: New Delhi

Date: 11™ May 2022
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5,094,360,835

128,307,787

417,953,894

795,697,548

§,436,320.064

1,500,000

5,731,575,847

BALANCE SHEET AS AT 31ST MARCH, 2022

LIABILITIES

1. Loans:

(a) From Government
(b) From Other Sources

2. Grants:

(a) From Government
(b) From Other Sources

3. Gifts, Donations, Benefactions

(a) From Government
(b) From Other Sources

4. Other Liabilities
5. Profit and Loss Account
Total
ASSETS
1. Bank Balances
a) in current accounts
b) in other deposit accounts
2. Investments

3. Loans & Advances:

(a) In India
(b) Outside India

4 Bills of Exchange and Promissory
Notes Discounted, Rediscounted
(a) In India
(b) Outside india

5. Other Assets
(a) Accrued interest on

EXPORT DEVELOPMENT FUND

This Year

(As at 31.03.2022)
ke

3,526,698,130

128,307,787

401,235,335

919,163,610

4,575,394,862

1,500,000

4,570,530,758

174,728,992 i} Loans and Advances 160,948,401
- i)y Investments/bank balances -
242 415,703 (b) Advance Income Tax paid 242,415,703
286,099,522 (c) Others -
6,438,320,064 Total 4,975,394,862
contd ....2
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EXPORT DEVELOPMENT FUND

Previous year This Year
(As at 31.03.2021) (As at 31.03.2022)
¢ CONTINGENT LIABILITIES ke

(i) Acceptances,Guarantees,
endorsements & other
. obligations .
(if) On outstanding forward
exchange contracts -
(iif) On underwriting

- commitments .
(iv) Uncalled Liability on
- partly paid investments .

(v) Claims on the Bank not
- acknowledged as debts -

- (vi) Bills for collection =
(vii) On participation

- certificates *
(viii) Bills Discounted/

. Rediscounted -
(ix) Other monies for which

- the Bank is contingently liable *

Note : The Bank has established Export Development Fund in terms of Section 15 of Export-import Bank of India Act, 1981 (the Act). In
terms of Section 17 of the Act, before granting any loan or advance or entering into any such arrangement, Exim Bank has to obtain the prior
approval of the Central Government.

For and on behalf of the Board

LA sp ot

Shri N. Ramesh Ms. Harsha Bangari

Deputy Managing Director Managing Director
) i
Shri t Rupa Dutta Shri Suc%
s — oy
. 3y T
- ey
CQRat= e
Shri R. Subramanian Shri M. Senthilnathan Shri Einesd Kumar Khara

Sl h—4

Shri Ashok Kumar Gupta

Directors

For GMJ & Co.
Chartered Accountants
Firm Regn. No. 103429W

Wi

(CA Atul Jain)

New Delhi Partner
Dated: May 11, 2022 M. No. 037097
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EXPORT-IMPORT BANK OF INDIA

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

For and on behalf of the Board

EXPORT DEVELOPMENT FUND
Previous year This Year
(As at 31.03.2021) (As at 31.03.2022)
z 2
EXPENDITURE
456,095,562 1. Interest 413,766,067
26,110 2. Other Expenses 524,169
3. Profit carried
93,654,717 down 123,456,062
549,776,388 Total 537,746,288
- Provision for Income Tax -
93,654,717 Balance of profit/(Loss) transferred to 123,456,062
Balance Sheet
83,654,717 123 DEZ
INCOME
1. Interest and Discount
549,776,389 (a) loans and advances 537,746,298
- (b) investments / bank balances -
2. Exchange, Commission,
- Brokerage and Fees -
- 3. Other Income
4. Loss carried to
- Balance Sheet -
549,776,349 Total 537,745,288
93,654,717 Profit / (Loss) brought down 123,456,062
Excess Income/Interest tax provision
- of earlier years written back =
93,654,717 123,458,062
Notes to Accounts mEachsd

Shri N. Ramesh *
Deputy Managing Director

e

Ms. Harsha -Bangari
Managing Director

Shri R. Subramanian

< g

Shri M. Is-enthilnathan

Shri Sug

ey

Misra

—
Shri Dinesh Kumar Khara

sl by

Dirsglors

Shri Ashok Kumar Gupta

New Delhi
Dated : May 11, 2022

For GMJ & Co.
Chartered Accountants

Firm Regn. No. 103429W

Ldﬁ?f.-;ﬂ !

(CA Atul Jain)
Partner
M. No. 037097
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