DECEMBER 2023

INDIA OPTIMA FUND

INDIA MULTISTRATEGY FOF

INVESTMENT OBJECTIVE

The investment objective of the share class is to generate long term returns on investor’s capital from a portfolio created
by investing primarily in the units of Indian mutual fund schemes. However, there is no assurance that the investment
objective of the Share Class will be realized.

SHARE CLASS DETAILS ASSET ALLOCATION
INVESTMENT MANAGER ICICI INTERNATIONAL LTD |OF INDIA MULTISTRATEGY FOF
Minimum Investment (USD) 100,000 & multiples of 1000
Fund holdings* 96.99

Launch Date 8 September 2021

: Cash 3.01
Functional Currency US Dollar
Entry Load 0-2%
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ISIN MU0247500181 YTD 3 6 1 Since Inception
Share Class Expenses 1.50% Month Month Year 8 Sept 2021)
NAV as on DEC 31, 2023 USD 121401 Shareclass 2562 11.04 14.38 2562 8.75
Beta 0.62 S&P BSE 500 2412 1185 16.13 2412  6.37
Bloomberg Ticker IOFMSTR MP Equity Currency: US Dollars* the performance is calculated

from the date of first NAV calculation.

ALLOCATION STRATEGY

IDENTIFYING THEMES Multi Strategy fund shall invest in selected themes identified based on various macro
and valuation parameters

DEPLOYMENT STRATEGY Staggered Manner of deployment in Thematic funds based on various internal asset
allocation & valuation models

TACTICAL CALL The Fund is capable of taking tactical calls by taking exposure to smart beta ETFs,
International funds and hybrid funds

RISK REWARD Shift between the themes, tactically managing the equities when market isin
overbought zone.

THE SCHEME RATIONALE

We think that Indian equity markets should remain range-bound and volatile till election (May 2024) and hence we are
taking a more defensive stance within the portfolio.

Sectors that we like:

a) Pharma sector: We have been very bullish on Pharma sector and our view is that the US focused generic companies
are facing tailwinds in the form of lower price erosion and domestic pharma is a more structural positive play; This call
has worked well, and our conviction on the sector remains- we think this is the best defensive sector to play in an
incrementally volatile environment;

b) Banking & Financial Services: Indian banks remain relatively resilient in terms of liquidity, investment book, growth
and asset quality. Credit growth within the system also remains very healthy and with the growth of focus on capex and
manufacturing within India, an important pillar to support this growth; That said, we will keep trading in and out of this
sector depending our broad view on Indian equities;

c) Infrastructure: We are bullish on the potential capex upcycle in India; This has been one of the best performing
sectors over the last 1 years and we continue to be bullish on the space;

d) Domestic consumption themes like FMCG and India Auto, which are second order beneficiaries of the employment
that the growth in capex will bring; also structural beneficiaries of the strong economic growth within the country. This
is @ more medium-long term call.

We have ~4.4% of AUM invested in ASEAN and ~1.3% invested in All Seasons Bond Fund. Cash levels are low at 3.7% of
overall fund AUM.
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FUND HOLDINGS* % Allocation GEOGRAPHIC ALLOCATION

ICICI Prudential Exports and Services Fund 15.73%
ICICI Prudential Pharma Healthcare and Diagnostics (P.H.D) Fund 15.24%
ICICI Prudential Bank ETF 12.99%
ICICI Prudential Consumption ETF 9.36%
ICICI Prudential FMCG ETF 9.29%
ICICI Prudential Nifty Infrastructure ETF 7.26%
ICICI Prudential Technology Fund 7.08%
ICICI Prudential Nifty Auto ETF 5.83%
ICICI Prudential Infrastructure Fund 5.79% Units of M“t;lg(');unds in India
Franklin Asian Equity Fund 4.58%
ICICI PRUDENTIAL IT ETF 3.38%
ICICI Prudential Banking & Financial Services Fund 1.65%
ICICI Prudential All Seasons Bond Fund 1.30%
ICICI Prudential Commodities Fund 0.52%

Portfolio as on 31 December, 2023

This fact sheet is an information document and must be read with the Memorandum dated December 2021 (“Memorandum”)

Investment in India Optima Fund is subject to various investment risks, including the possible loss of principal amount invested. This investment may
not be suitable for you. You should ensure that you understand the commitment you are making, the nature of this investment and the risks prior to
investing in this or any other investment. The information in this Fact sheet is not tax, legal or investment advice and neither IOF nor IIL nor any other
member of the ICICI group has given you any advice. If you are at all unsure about how the investment works or its suitability for your needs, you should
discuss it with a qualified advisor. Confidentiality: This Fact sheet and the information contained herein are strictly confidential and are meant solely
for the selected recipient to whom it is specifically made available by the distributor, if you are not the intended recipient of this Fact sheet, please do
not read this and immediately destroy it or return it to IOF. You shall not alter copy, disseminate, distribute or transmit, this Fact sheet, in part or whole,
to any other person or to the media or reproduce in any form, without prior written consent of IOF. This Fact sheet is the property of IOF. Not an offer
or solicitation of an offer: This Fact sheet, or the information provided in this Fact sheet, should not be understood as an offer or any solicitation of
offers to buy, or any invitation to enter into a legal arrangement or solicitation for any application or subscription in shares of IOF or any other products
or services and is not intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would (by reason of that
person’s nationality, residence or otherwise) be contrary to any applicable law or regulation or would be contrary to any applicable licensing,
registration or other legal requirements. Any investment in any shares of IOF will be accepted solely on the terms of a final Memorandum and the
constitutional documents, which may be made available to you, depending on the factors on the basis of which a final product may be offered.
Accordingly, this Fact sheet should not form the basis of, and should not be relied upon in connection with, any initial or subsequent investment in IOF.
To the extent that any statements are made in this Fact sheet in relation to any shares of IOF or any other products or services, they are qualified in
their entirety by the terms of the final Memorandum and other related constitutional documents pertaining to IOF, which must be reviewed carefully
and independently prior to making any decision to invest in IOF. The distribution of this Fact sheet may be restricted in certain jurisdictions. The above
information is for general guidance only, and it is the responsibility of any person or persons in possession of this Fact sheet to inform themselves of,
and to observe any such restrictions, all applicable laws and regulations of any relevant jurisdiction, including of any applicable legal requirements,
exchange control regulations and taxes in the countries of their respective citizenship, residence or domicile No Advice: Nothing contained in this Fact
sheet is intended to constitute legal, tax, securities, or investment advice, or an opinion regarding the appropriateness of any investment, or solicitation
of any kind. THE INFORMATION CONTAINED IN THIS FACT SHEET IS NOT INTENDED TO NOR SHOULD IT BE CONSTRUED TO REPRESENT THAT IOF
AND/OR ANY OF ITS SERVICE PROVIDER PROVIDES ANY PRODUCTS OR SERVICES IN ANY JURISDICTION WHERE IT IS NOT LICENSED OR
REGISTERED OR AUTHORISED TO DO SO. Financial and other Information: All data / information used in the preparation of this Fact sheet, may or
may not be relevant any time after the issuance of this material. IOF takes no responsibility of updating any data / information in this material from
time to time. IOF, and / any service provider (including their affiliates), and any of their officers directors, personnel and employees, shall not be liable
for any loss, damage of any nature, including but not limited to direct, indirect, punitive, exemplary, consequential, as also any loss of profit in any way
arising from the use of this material in any manner. IOF does not warrant the accuracy, reasonableness and / or completeness of any information. The
investors are not being offered any guaranteed or assured returns. IOF does not accept any responsibility for any errors whether caused by negligence
or otherwise or for any loss or damage incurred by anyone in reliance on anything set out in this Fact sheet. The information in this Fact sheet, which
reflects prevailing conditions, is expressed without any responsibility on part of IOF and is subject to change. Past investment performance or credit
rating should not be viewed as a guide to, or indicator of, future performance and the value of investments and the income derived from them can go
down as well as up. For data reference to any third party in this material no such party will assume any liability for the same. The information set out
herein may be subject to updating, completion, revision, verification and amendment and such information may change, including materially. The
financial or other projections, if any, set out in this Fact sheet have been prepared based upon projections that have been determined in good faith and
from sources deemed reliable. There can be no assurance that such projections will be accurate. Except for the historical information contained herein,
statements in this Fact sheet, including statements which contain words or phrases such as ‘will’, ‘would’, etc., and similar expressions or variations of
such expressions may constitute ‘forward-looking statements’. These forward-looking statements involve a number of risks, uncertainties and other
factors that could cause actual results to differ materially from those suggested by the forward-looking statements. These risks and uncertainties
include, but are not limited to the ability to obtain statutory and regulatory approvals and to successfully implement any strategy, or growth and
expansion plans in business, the adequacy of any allowance for credit losses, technological implementation and changes, the actual growth in demand
for products, investment income, cash flow projections, and any exposure to market risks. IOF undertakes no obligation to update forward- looking
statements to reflect events or circumstances after the date thereof. Limit on Liability: IOF and/or any service provider or any of their licensers,
directors, employees, or agents shall not be held liable for any direct, indirect, incidental, special, or consequential damages arising out of the use of
information contained herein. The foregoing is not a complete list of the risks and disclosures, and other important disclosures may be involved relating
to investment in IOF. The use of this Fact sheet is subject to the terms and conditions specified herein and the users shall be deemed to have read,
understood and consented to these terms and conditions.



